Part II: measures


Table 3 sets out the estimated revenue impact from 1995�96 to 1999�2000 of measures announced in the 1996�97 Budget and measures announced since the 1995�96 Budget. 


Table 3: Revenue Measures
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Table 3: Revenue Measures — continued


� EMBED Word.Picture.6  ���


Table 3: Revenue Measures — continued
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*	The nature of the measure is such that a reliable estimate cannot be provided. 


(a)	This refers only to the tax component of the Family Tax Initiative. It does not include outlays assistance through the Family Tax Payment.


(b)	This refers only to the tax component of the private health insurance incentives. It does not include outlays assistance.


(c)	Revenue estimate excludes certain technical amendments for which it is not possible to provide a reliable estimate. 


(d)	Additional running cost resources of $9.7 million in 1996�97 and $9.5 million in 1997�98 have been provided to the Australian Taxation Office for the development of administrative and legislative responses, on a progressive and ongoing basis, to address aggressive tax planning and minimisation arrangements used by some high wealth individuals. The annual revenue at risk from these arrangements has been estimated by the Australian Taxation Office and the Treasury at $800 million, but until specific measures have been developed, reliable revenue estimates cannot be provided for 1998�99 and 1999�2000.


(e)	This measure was originally announced in the 1995�96 Budget and the revenue figures have already been included in the forward estimates.


(f)	This is an aggregate of six measures described under this heading in Budget Statement 4, Part II: Measures. The revenue estimates relate to the prior year capital losses measure only. Estimates for the other components of this aggregate cannot be reliably estimated. 


(g)	This measure was announced by the former Government but not proceeded with by the Government. 


(h)	This amount reflects the net effect of refunds and collections after 30 June 1996, with respect to the levy increase for the 1996�97 income year. 


(i)	The additional revenue from excluding bonuses received from friendly societies or insurance companies from provisional tax is unquantifiable but is expected to be small. 


(j)	This measure confirms the former Government’s announcement of 6 December 1995. The budgetary impact of this measure (see Pre�election Measures) was already incorporated in the forward estimates of revenue at the time of the election. 


(k)	The impact upon outyears is not provided, as this excise rate is adjusted on an annual basis to fund certain aviation services and aviation safety regulation.























