
PORTFOLIO ADDITIONAL
ESTIMATES STATEMENTS

2001-02

TREASURY PORTFOLIO



 Commonwealth of Australia 2002

ISBN 0 642 74094 1

This work is copyright. Apart from any use as permitted under the Copyright Act 1968,
no part may be reproduced by any process without prior written permission from the
Commonwealth available from AusInfo. Requests and inquiries concerning
reproduction and rights should be addressed to the Manager, Legislative Services, Info
Products, Department of Finance and Administration, GPO Box 1920,
Canberra ACT 2601.

Printed by CanPrint Communications Pty Limited



75($685(5

3$5/,$0(17 +286(

&$1%(55$ ����

3UHVLGHQW RI WKH 6HQDWH
$XVWUDOLDQ 6HQDWH
3DUOLDPHQW +RXVH
&$1%(55$ $&7 ����

6SHDNHU
+RXVH RI 5HSUHVHQWDWLYHV
3DUOLDPHQW +RXVH
&$1%(55$ $&7 ����

'HDU 0DGDP 3UHVLGHQW
'HDU 0U 6SHDNHU

I hereby submit Portfolio Additional Estimates Statements in support of the 2001-02
Additional Estimates for the Treasury Portfolio.

These statements have been developed, and are submitted to the parliament, as a
statement on the funding requirements being sought for the portfolio.

I present these statements by virtue of my ministerial responsibility for accountability
to the parliament and, through it, the public.

Yours sincerely

Peter Costello
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The purpose of the Treasury Portfolio Additional Estimates Statements (PAES), like
that of the Portfolio Budget Statements, is to inform Senators and Members of
Parliament of the proposed allocation of resources to Government outcomes by
agencies within the portfolio. They also facilitate understanding of the proposed
appropriations in Appropriation Bills (Nos 3 and 4) 2001-02.

�758&785( 2) 7+( 3257)2/,2 $'',7,21$/ (67,0$7(6 67$7(0(176

The PAES are presented in three parts with subsections.

3DUW $� 8VHU JXLGH

Provides an introduction explaining the purpose of the PAES as well as information in
relation to the styles and conventions used.

3DUW %� 3RUWIROLR RYHUYLHZ

Provides an overview of the portfolio. The structure of the portfolio outcomes is
depicted in a chart that outlines the structure of the outcomes to which the portfolio
contributes.

3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV

For each agency within the portfolio that has an impact on additional estimates a
statement is presented under the name of the agency.

6HFWLRQ �� $JHQF\ RYHUYLHZ� DGGLWLRQDO HVWLPDWHV DQG YDULDWLRQV WR

RXWFRPHV

This section details the link between the resources appropriated and savings and their
application to the outputs, which contribute, to the achievement of outcomes and the
impact of any post Budget measures.

6HFWLRQ �� 5HYLVLRQV WR RXWFRPHV DQG RXWSXWV

This section details changes to planned Government outcomes and the contributing
administered items and agency outputs.

6HFWLRQ �� %XGJHWHG ILQDQFLDO VWDWHPHQWV

This section contains the four budgeted financial statements in accrual format covering
budget year, previous year and the three outyears for each agency.
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$SSHQGLFHV � DQG �

This section is presented for those agencies that have changes to its departmental and
administered revenue (excluding revenue directly appropriated) which are a direct
result of additional estimates, or changes to its estimates of expenses from Special
Appropriations.

Glossaries are provided at the end of the document.

�7</(6 $1' &219(17,216 86('

(a) The following notations may be used:

- nil

(b) Figures in tables and in the text may be rounded. Discrepancies in tables
between totals and sums of components are due to rounding.

�148,5,(6

Should you have any enquiries regarding this publication please contact
Mr Tony Murcutt, Manager, Budget Accounting in the Department of the Treasury on
(02) 6263 2111.

A copy of this document can be located on the Budget website at:
http://www.budget.gov.au.
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The Treasury portfolio undertakes a range of activities aimed at achieving strong
sustainable economic growth and the improved wellbeing of Australians. This entails
the provision of policy advice to portfolio Ministers which seeks to promote a sound
macroeconomic environment; effective government spending and taxation
arrangements; and well functioning markets. It also entails the effective
implementation and administration of policies that fall within the portfolio Ministers’
responsibilities.

The Department of the Treasury produces outputs directed at the achievement of the
foregoing outcomes under three output groups — Economic, Budget and Markets.

• Economic group outputs include: domestic economic policy advice and forecasting;
and international economic policy advice and assessment.

• Budget group outputs include: budget policy advice and coordination;
Commonwealth-State financial policy advice; industry policy advice; taxation and
income support policy advice; and actuarial services.

• Markets group outputs include: foreign investment policy advice and
administration; financial system and markets policy advice; and business and
consumer policy advice. In addition, the Royal Australian Mint is responsible for
producing Australia’s circulating coin and like products.

The Australian Bureau of Statistics (ABS) is Australia’s official statistical agency.
Outputs are directed at informed decision making, research and discussion within
governments and the community, based on the provision of a high quality, objective
and responsive national statistical service. Its outputs principally relate to the
production of economic, population and social statistics.

The Australian Competition and Consumer Commission (ACCC) outputs are
directed at enhanced social and economic welfare of the Australian community by
fostering competitive, efficient, fair and informed Australian markets. Outputs include:
the proper administration and enforcement of the Trade Practices Act, the Prices
Surveillance Act and related laws; and the performance of actions that promote
competition and fair trading and enable well functioning markets.

The Australian Office of Financial Management (AOFM) is responsible for the
management of the Commonwealth’s net debt portfolio. Its output — debt
management — is directed at ensuring that Commonwealth debt is raised, managed
and retired at the lowest possible long-term cost, consistent with an acceptable degree
of risk exposure.

The Australian Prudential Regulation Authority (APRA) is the financial supervisor
responsible for prudentially regulating the banking, other deposit-taking, insurance
and superannuation industries. Outputs aim at enhanced public confidence in
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Australia’s financial institutions through a framework of prudential regulation which
balances financial safety and efficiency, competition, contestability and competitive
neutrality.

The Australian Securities and Investments Commission (ASIC) is the independent
government body that enforces and administers the Corporations Law and Consumer
Protection Law for investments, life and general insurance, superannuation and
banking (except lending). Its outputs aim at a fair and efficient financial market
characterised by integrity and transparency and supporting confident and informed
participation of investors and consumers. Outputs include:  policy and guidance about
the laws administered by ASIC; comprehensive and accurate information on
companies and corporate activity; enforcement activity to give effect to the laws
administered by ASIC; and compliance monitoring relating to the Corporations Law.

The Australian Taxation Office (ATO) outputs are directed at effectively managed
and shaped systems that support and fund services for Australians and give effect to
social and economic policy through the taxation system. Its major outputs relate to
providing revenue to government, providing transfers and contributing to policy
advice and legislation.

The Companies and Securities Advisory Committee (CASAC) outputs are directed at
confident and informed participation of investors and consumers in the financial
system. Outputs include: recommendations to the responsible Minister on the
Corporations Law; and the annual report, discussion papers and reports of the
Committee.

The National Competition Council (NCC) is an independent advisory body for all
Australian governments involved in implementing the National Competition Policy.
Its outputs are aimed at the achievement of effective and fair competition reforms and
better use of Australia’s infrastructure for the benefit of the community. Outputs
include: advice to governments on competition policy and infrastructure access issues;
and clear, accessible public information on competition policy.

The Productivity Commission (PC) contributes to well informed policy
decision-making and public understanding on matters relating to Australia’s
productivity and living standards, based on independent and transparent analysis
from a community-wide perspective. Outputs include or relate to:
government-commissioned projects; performance reporting and other services to
government bodies; regulation review activities; competitive neutrality complaints
activities; and supporting research and activities and statutory annual reporting.

$GGLWLRQDO HVWLPDWHV DQG YDULDWLRQV  SRUWIROLR OHYHO

Additional estimates are being sought for the Department of the Treasury, the
Australian Office of Financial Management, the Australian Prudential Regulation
Authority, the Australian Securities and Investments Commission and the Australian
Taxation Office. The Australian Office of Financial Management is also returning a
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saving. Explanations of variations for agencies are detailed in their respective sections
in the PAES.

There are no additional estimates variations for the Australian Bureau of Statistics, the
Australian Competition and Consumer Commission, the Companies and Securities
Advisory Committee, The National Competition Council and the Productivity
Commission.

There has been no other variation to outcomes or outputs since the 2001-02 Budget.
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There has been no significant change to the overview included in the 2001-02 Portfolio
Budget Statements (page 7).

�'',7,21$/ (67,0$7(6 $1' 9$5,$7,216 72 287&20(6

The Department of the Treasury is seeking $5.6 million in departmental outputs for
HIH related expenses ($5 million) and for a review of competition provisions of the
Trade Practices Act ($0.6 million) in Appropriation Bill (No. 3) 2001-02.

The Department of the Treasury is also seeking $194.998 million in administered
expenses for the additional First Home Owners Scheme in Appropriation Bill (No. 4)
2001-02 and $0.179 million in Administered Capital associated with foreign exchange
rate movements in Appropriation Bill (No. 4) 2001-02.

Explanations for these variations are detailed below.

�($685(6

2XWFRPH �  (IIHFWLYH JRYHUQPHQW VSHQGLQJ DQG WD[DWLRQ DUUDQJHPHQWV

������� ������� ������� �������

��
���� ��
���� ��
���� ��
����

2XWFRPH �

3KDVH�GRZQ RI WKH DGGLWLRQDO )LUVW +RPH 2ZQHUV

*UDQW IRU QHZ KRPHV ������ ������ ����� �

3KDVH�GRZQ RI WKH DGGLWLRQDO )LUVW +RPH 2ZQHUV *UDQW IRU QHZ

KRPHV

On 17 December 2001, the Government announced that the additional $7,000 First
Home Owners Grant for new homes (applying to contracts made between
9 March 2001 and 31 December 2001) would be phased-down at a rate of $3,000 for
contracts made between 1 January 2002 and 30 June 2002. The Government also
announced more liberal commencement and completion requirements for the
additional grant.

This measure is expected to cost $50 million over three years.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

2XWFRPH �  :HOO IXQFWLRQLQJ PDUNHWV

������� ������� ������� �������

��
���� ��
���� ��
���� ��
����

2XWFRPH �

5HYLHZ RI FRPSHWLWLRQ SURYLVLRQV XQGHU WKH 7UDGH

3UDFWLFHV $FW ��� � � �

5HYLHZ RI FRPSHWLWLRQ SURYLVLRQV XQGHU WKH 7UDGHV 3UDFWLFH $FW

The Government announced on 15 October 2001 an independent review of the
competition provisions of the Trade Practices Act 1974 and their administration. The
$0.6 million will assist Treasury in establishing the review.

�7+(5 9$5,$7,216 72 $335235,$7,216

'HSDUWPHQWDO

Treasury is seeking an additional $5 million for HIH related expenses following the
collapse of HIH. The government has agreed to provide additional funds for HIH
related expenses including for press advertisements, and the establishment of a call
centre and Internet site to advise and assist policyholders on their eligibility for
assistance. This results in additional funding for departmental outputs in
Appropriation Bill (No. 3) 2001-02 of $5 million.

$GPLQLVWHUHG

Treasury is seeking an additional $179.998 million for the Additional First Home
Owners Scheme (FHOS) as a result of greater than anticipated demand for the
program. The Government agreed to fund all expenditure on the additional FHOS
incurred by the States and Territories as a result of the Government’s decision to
increase the FHOS grant from $7,000 to $14,000 for eligible first home owners
contracting between 9 March 2001 and 31 December 2001 to buy or build new homes.
This was originally estimated to cost $90 million in 2001-02.

As a result of this and the phase-down measure, additional funds of $194.998 million
are required under Appropriation Bill (No.4) 2001-02.

As a result of exchange rate movements additional funds of $0.179 million are required
to cover payments to the European Bank for Reconstruction and Development (EBRD)
and the Multilateral Investment Guarantee Agency (MIGA). This results in additional
funding of $0.179 million for Administered Capital in Appropriation Bill (No. 4)
2001-02.
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�5($.'2:1 2) $'',7,21$/ (67,0$7(6 %< $335235,$7,216 %,//

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

$'0,1,67(5(' ,7(06

2XWFRPH �

(IIHFWLYH JRYHUQPHQW VSHQGLQJ DQG

WD[DWLRQ DUUDQJHPHQWV ������ � � � �

2XWFRPH �

:HOO IXQFWLRQLQJ PDUNHWV ������ ������ ������ �

7RWDO ������ ������ ������ � �

'(3$570(17$/ 2873876

2XWFRPH �

6RXQG PDFURHFRQRPLF HQYLURQPHQW ������ ������ ������ ����� �

2XWFRPH �

(IIHFWLYH JRYHUQPHQW VSHQGLQJ DQG

WD[DWLRQ DUUDQJHPHQWV ������ ������ ������ ������� �

2XWFRPH �

:HOO IXQFWLRQLQJ PDUNHWV ������ ������ ������ ����� �

7RWDO ������ ������ ������ ����� �

7RWDO $GPLQLVWHUHG DQG

'HSDUWPHQWDO ������� ������ ������ ����� �

Note:  Variations of Additional Estimates between outcomes are a result of internal reallocations.

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

63(&,),& 3$<0(176 72

7+( 67$7(6 $1' 7(55,725,(6

2XWFRPH �

(IIHFWLYH JRYHUQPHQW VSHQGLQJ DQG

WD[DWLRQ DUUDQJHPHQWV ������ ������� ������� ������� �

2XWFRPH �

:HOO IXQFWLRQLQJ PDUNHWV ������� ������� ������� � �

7RWDO ������� ������� ������� ������� �

(TXLW\ LQMHFWLRQV DQG ORDQV

$GPLQLVWHUHG FDSLWDO ������ ����� ����� ��� �

7RWDO ������� ������� ������� ������� �
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��

�$5,$7,216 72 5(9(18( )520 27+(5 6285&(6 7+528*+ 1(7

$1127$7(' ��(&7,21 ����5(&(,376

7DEOH ���� &KDQJHV WR QHW DQQRWDWHG DSSURSULDWLRQV �6HFWLRQ ��� UHFHLSWV

7RWDO 7RWDO 5HFHLSWV 5HFHLSWV 9DULDWLRQ LQ

DSSURS DSSURS IURP IURP QRQ�JRYW

������� ������� LQGHSHQGHQW LQGHSHQGHQW UHYHQXH

EXGJHW UHYLVHG VRXUFHV VRXUFHV

EXGJHW UHYLVHG

�
��� �
��� �
��� �
��� �
���

2XWFRPH �

6RXQG PDFURHFRQRPLF

HQYLURQPHQW ������ ������ ��� ��� ��

2XWFRPH �

(IIHFWLYH JRYHUQPHQW VSHQGLQJ

DQG WD[DWLRQ DUUDQJHPHQWV ������ ������ ����� ����� �����

2XWFRPH �

:HOO IXQFWLRQLQJ PDUNHWV ������ ������ ������ ������ ���

7RWDO ������ ������ ������ ������ ���

Note:  Variations of non-government revenue between outcomes are a result of revised estimates
and internal reallocations.
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	87&20(6 $1' 287387 *52836

There has been no change to Treasury’s outcomes and output groups.

2XWFRPH � ² 6RXQG PDFURHFRQRPLF HQYLURQPHQW

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The variation in funding is to a pre-existing output that will not affect the performance
information under Outcome 1 since the 2001-02 Portfolio Budget Statements (page 15).

2XWFRPH � ² (IIHFWLYH JRYHUQPHQW VSHQGLQJ DQG WD[DWLRQ
DUUDQJHPHQWV

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The variation in funding is to a pre-existing output that will not affect the performance
information under Outcome 2 since the 2001-02 Portfolio Budget Statements (page 21).

2XWFRPH � ² :HOO IXQFWLRQLQJ PDUNHWV

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The variation in funding is to a pre-existing output that will not affect the performance
information under Outcome 3 since the 2001-02 Portfolio Budget Statements (page 26).
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%XGJHWHG GHSDUWPHQWDO VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides a picture of the expected financial results for the Department
of the Treasury by identifying full accrual expenses, revenues and capital use charge,
which highlights whether the Department is operating at a sustainable level.

%XGJHWHG GHSDUWPHQWDO VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of the Department of the Treasury. It helps
decision-makers to track the management of assets and liabilities.

%XGJHWHG GHSDUWPHQWDO VWDWHPHQW RI FDVK IORZV

Budgeted cash flows, as reflected in the statement of cash flows, provide important
information on the extent and nature of cash flows by categorising them into expected
cash flows from operating activities, investing activities and financing activities.

'HSDUWPHQWDO FDSLWDO EXGJHW VWDWHPHQW

Shows all planned departmental capital expenditure (capital expenditure on
non-financial assets), whether funded through capital appropriations for additional
equity or borrowings, or from funds from internal sources.
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7DEOH ���� %XGJHWHG GHSDUWPHQWDO VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV

5HYHQXH IURP JRYHUQPHQW ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ������ ������ ������ ������ ������

,QWHUHVW ����� ��� ��� ��� ���

1HW JDLQV IURP VDOHV RI DVVHWV � �� �� �� ��

2WKHU ��� ��� ��� ��� ���

7RWDO UHYHQXHV IURP

RUGLQDU\ DFWLYLWLHV ������� ������� ������� ������� �������

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVWV

H[SHQVH�

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� ����� ����� ����� �����

1HW ORVVHV IURP VDOHV RI DVVHWV ��� � � � �

2WKHU ����� � � � �

7RWDO H[SHQVHV IURP RUGLQDU\

DFWLYLWLHV �H[FOXGLQJ ERUURZLQJ

FRVWV H[SHQVH� ������� ������� ������� ������� �������

%RUURZLQJ FRVW H[SHQVH ����� ��� ��� ��� ���

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV ����� ����� ����� ����� �����

&RPSDQ\ WD[ H[SHQVH HTXLYDOHQW ���� � � � �

1HW VXUSOXV RU GHILFLW ����� ����� ����� ����� �����

1HW GHELW WR DVVHW UHYDOXDWLRQ UHVHUYH ������� � � � �

1HW VXUSOXV RU GHILFLW ����� ����� ����� ����� �����
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7DEOH ���� %XGJHW GHSDUWPHQWDO VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� �����

5HFHLYDEOHV ����� ����� ����� ����� �����

,QYHVWPHQWV ������ ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

1RQ�ILQDQFLDO DVVHWV

,QIUDVWXFWXUH�SODQW DQG HTXLSPHQW ������ ������ ������ ������ ������

,QYHQWRULHV ������ ������ ������ ������ ������

,QWDQJLEOHV ����� ����� ����� ����� ���

2WKHU ����� ����� ����� ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV ������ ������ ������ ������ ������

/,$%,/,7,(6

'HEW

/RDQV ����� ������ ����� ����� �����

/HDVHV ��� ����� ����� ��� ���

7RWDO GHEW ����� ������ ����� ����� �����

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ����� ����� ����� �����

2WKHU ����� ����� ����� ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(48,7<

&DSLWDO ����� ����� ����� ����� �����

5HVHUYHV ����� ����� ����� ����� �����

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ������ ������ ������ ������ ������

7RWDO HTXLW\ ������ ������ ������ ������ ������

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

&XUUHQW DVVHWV ������ ������ ������ ������ ������

1RQ�FXUUHQW DVVHWV ������ ������ ������ ������ ������
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7DEOH ���� %XGJHWHG GHSDUWPHQWDO VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ������ ������ ������ ������ ������

,QWHUHVW ����� � � � �

2WKHU ����� ��� ��� ��� ���

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

,QWHUHVW � ��� ��� ��� ���

2WKHU � ����� ����� ����� �����

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ������ ����� ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP VDOHV RI SURSHUW\�

SODQW DQG HTXLSPHQW �� �� �� �� ��

5HSD\PHQWV RI ORDQV PDGH

2WKHU � ����� � � �

7RWDO FDVK UHFHLYHG �� ����� �� �� ��

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� ����� ����� �����

/RDQV PDGH

2WKHU ����� � � � �

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ������� �� ������� ������� �������

),1$1&,$/ $&7,9,7,(6

&DVK XVHG

5HSD\PHQWV RI GHEW ����� � � � �

&DSLWDO XVH DQG GLYLGHQGV SDLG � ����� ����� ����� �����

2WKHU ����� � � � �

7RWDO FDVK XVHG ������ ����� ����� ����� �����

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV �������� ������� ������� ������� �������

1HW LQFUHDVH LQ FDVK KHOG ����� ����� ����� ����� ���

&DVK DW WKH EHJLQQLQJ RI

WKH UHSRUWLQJ SHULRG ����� ����� ����� ����� �����

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ����� ����� ����� ����� �����



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

7DEOH ���� 'HSDUWPHQWDO FDSLWDO EXGJHW VWDWHPHQW
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

385&+$6( 2) 121�),1$1&,$/ $66(76

)XQGHG LQWHUQDOO\ E\

'HSDUWPHQWDO UHVRXUFHV ����� ����� ����� ����� �����



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5(9(18(6

7D[DWLRQ

*RRGV DQG 6HUYLFHV 7D[ � ������������ ������������ ������������ ������������

7RWDO WD[DWLRQ � ������������ ������������ ������������ ������������

1RQ�WD[DWLRQ

5HYHQXHV IURP JRYHUQPHQW

�DSSURSULDWLRQV� ���������� ���������� ���������� ���������� ����������

,QWHUHVW DQG GLYLGHQGV ������� ��������� ��������� ��������� ���������

1HW IRUHLJQ H[FKDQJH JDLQV ������ � � � �

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXHV ������� ������� ������� ������� �������

7RWDO QRQ�WD[DWLRQ ���������� ���������� ���������� ���������� ����������

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ��������� ��������� ��������� ���������

(;3(16(6

6XEVLGLHV ����� � � � �

1HW IRUHLJQ H[FKDQJH ORVVHV � ������ ����� � �

*UDQWV ���������� ��������� ��������� ��������� ���������

%RUURZLQJ FRVWV ������ � � � �

2WKHU ������� ������ ������ ������ ������

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ��������� ��������� ��������� ���������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� �����

5HFHLYDEOHV ������� ������� ������� ��������� ���������

,QYHVWPHQWV ���������� ���������� ���������� ���������� ����������

2WKHU ������� ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ���������� ���������� ���������� ���������� ����������

1RQ�ILQDQFLDO DVVHWV

2WKHU ����� ����� ��� �� ��

7RWDO QRQ�ILQDQFLDO DVVHWV ����� ����� ��� �� ��

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ���������� ���������� ���������� ����������

/,$%,/,7,(6

'HEW

/RDQV ��������� ��������� ��������� ��������� ���������

2WKHU ��������� ��������� ��������� ��������� ���������

7RWDO GHEW ��������� ��������� ��������� ��������� ���������

3URYLVLRQV DQG SD\DEOHV

6XSSOLHUV ��� � � � �

*UDQWV ������� ������� ������� ������� ������

2WKHU ������ �������� �������� �������� ��������

7RWDO SURYLVLRQV DQG SD\DEOHV ������� ������� ������� ������ ��������

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��������� ��������� ��������� ��������� ���������

(48,7<

&DSLWDO ������ ������ ������ ������ ������

5HVHUYHV ��������� ��������� ��������� ��������� ���������

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ��������� ��������� ��������� ��������� ���������

7RWDO HTXLW\ ���������� ���������� ���������� ���������� ����������

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV ��������� ��������� ��������� ��������� ���������

&XUUHQW DVVHWV ������ ������ ������ ������ ������

1RQ�FXUUHQW DVVHWV ���������� ���������� ���������� ���������� ����������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV � ���������� ���������� ���������� ����������

,QWHUHVW ������ ������ ������ ����� �����

2WKHU ���������� ��������� ��������� ��������� ���������

7RWDO FDVK UHFHLYHG ���������� ���������� ���������� ���������� ����������

&DVK XVHG

6XEVLGLHV ������� � � � �

*UDQWV ���������� ��������� ��������� ��������� ���������

,QWHUHVW ������ � � � �

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ��������� ��������� ��������� ��������� ���������

2WKHU ������� ���������� ���������� ���������� ����������

7RWDO FDVK XVHG ���������� ���������� ���������� ���������� ����������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ��������� � � � �

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

&DVK IURP 2IILFLDO 3XEOLF $FFRXQW ������ ������ ������ ������ ������

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������ � � � �

2WKHU � ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV �������� � � � �

),1$1&,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP ERUURZLQJ � � ������ ������ ������

2WKHU ����� � � � �

7RWDO FDVK UHFHLYHG ����� � ������ ������ ������

&DVK XVHG

5HSD\PHQWV RI GHEW

&DVK WR 2IILFLDO 3XEOLF $FFRXQW � � ������ ������ ������

2WKHU ����� � � � �

7RWDO FDVK XVHG ����� � ������ ������ ������

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV �� � � � �

1HW LQFUHDVH LQ FDVK KHOG ��������� � � � �

&DVK DW EHJLQQLQJ RI UHSRUWLQJ

SHULRG ������� ����� ����� ����� �����

&DVK DW HQG RI UHSRUWLQJ SHULRG ����� ����� ����� ����� �����



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

7DEOH ���� 1RWH RI DGPLQLVWHUHG FDSLWDO EXGJHW

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

&$3,7$/ $335235,$7,216

$GPLQLVWHUHG FDSLWDO ������ ����� ����� ����� �����

6SHFLDO DSSURSULDWLRQV � ������� ������� ������� �������

7RWDO ������ ������� ������� ������� �������

5HSUHVHQWHG E\�

3XUFKDVH RI ILQDQFLDO DVVHWV ������ ������� ������� ������� �������

7RWDO ������ ������� ������� ������� �������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��


27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The Department of the Treasury’s budget statements are prepared in compliance with
Australian Accounting Standards, Accounting Guidance Releases and having regard to
Statements of Accounting Concepts.

Under the Commonwealth’s accrual budgeting framework, and consistent with
Australian Accounting Standards, transactions that agencies control (departmental
transactions) are separately budgeted for and reported on from transactions agencies
do not have control over (administered transactions). This ensures that agencies are
only held accountable for the transactions over which they have control.

'HSDUWPHQWDO

Departmental assets, liabilities, revenues and expenses in relation to an agency are
those which are controlled by the agency. Departmental expenses include employee
and supplier expenses and other administrative costs that are incurred by the agency
in providing its goods and services.

There are no substantial variations to the notes outlined in the 2001-02 Portfolio Budget
Statements and The Treasury Annual Report 2000-01.

$GPLQLVWHUHG

Administered items are revenues, expenses, assets or liabilities which are managed by
an agency on behalf of the Government according to set Government directions.
Administered expenses include subsidies, grants, and personal benefit payments and
administered revenues include taxes, fees, fines and excises.

There are no substantial variations to the notes outlined in the 2001-02 Portfolio Budget
Statements and The Treasury Annual Report 2000-01.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

����������������	

$SSHQGL[ �

1RQ�DSSURSULDWLRQ GHSDUWPHQWDO DQG DGPLQLVWHUHG UHYHQXH
%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

'(3$570(17$/ 5(9(18(

1RQ�DSSURSULDWLRQ GHSDUWPHQWDO UHYHQXH

'HSDUWPHQWDO VHFWLRQ �� UHFHLSWV ����� �����

5R\DO $XVWUDOLDQ 0LQW UHYHQXH ������ ������

7RWDO QRQ�DSSURSULDWLRQ GHSDUWPHQWDO UHYHQXH ������ ������

$SSURSULDWLRQ UHYHQXH ������ ������

7RWDO GHSDUWPHQWDO UHYHQXH ������� �������

$'0,1,67(5(' 5(9(18(

1RQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH

$ 1HZ 7D[ 6\VWHP

�&RPPRQZHDOWK�6WDWH )LQDQFLDO $UUDQJHPHQWV� $FW ����

� *67 UHYHQXH SD\PHQWV ������������ ������������

,QWHUHVW DQG GLYLGHQGV ��������� ���������

)RUHLJQ H[FKDQJH JDLQV ������ �

*67 DGPLQLVWUDWLRQ IHHV ������� �������

+RXVLQJ /RDQV ,QVXUDQFH &RUSRUDWLRQ

� UHFRYHULHV IURP ROG ERRN VWRFN DQG SUHPLXPV ������ ������

2WKHU � ���

3RVWDO VHUYLFHV UHJXODWLRQ ����� �����

5HFHLSWV XQGHU WKH ,QWHUQDWLRQDO 0RQHWDU\ $JUHHPHQWV $FW ���� ������ ������

5R\DO $XVWUDOLDQ 0LQW � PRQLHV LQ H[FHVV RI UHTXLUHPHQWV ������ �������

6HLJQLRUDJH SD\PHQWV � *ROG &RUSRUDWLRQ ����� �����

7RWDO QRQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH ������������ ������������

$SSURSULDWLRQ UHYHQXH ���������� ����������

7RWDO DGPLQLVWHUHG UHYHQXH ��������� ���������

7RWDO HVWLPDWHG UHYHQXH ��������� ���������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² 7UHDVXU\

��

$SSHQGL[ �

(VWLPDWHV RI H[SHQVHV IURP VSHFLDO DSSURSULDWLRQV

%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

(67,0$7(' (;3(16(6

,QWHUQDWLRQDO 0RQHWDU\ $JUHHPHQWV $FW ���� ������ ������

$ 1HZ 7D[ 6\VWHP

�&RPPRQZHDOWK�6WDWH )LQDQFLDO $UUDQJHPHQWV� $FW ���� ��������� ���������

7RWDO HVWLPDWHG H[SHQVHV ��������� ���������



��

����������	
����	
�	���������	��������

��������	
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9(59,(:

There has been no change to the overview included in the 2001-02 Portfolio Budget
Statements (page 91).

�'',7,21$/ (67,0$7(6 $1' 9$5,$7,216 72 287&20(6

�($685(6

The Australian Office of Financial Management (AOFM) has no additional measures
since the 2001-02 Portfolio Budget Statements.


7+(5 9$5,$7,216 72 $335235,$7,216

The AOFM is seeking additional price of outputs funding of $0.209 million for the
capital use charge, depreciation and to reflect an increase in parameters.

The AOFM will be returning an administered saving of $3.487 million. The saving is a
result of a capital appropriation of $3.4 million in the 2001-02 Budget and depreciation
funding of $0.087 million, which are no longer required.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $2)0

��

0DS �� $XVWUDOLDQ 2IILFH RI )LQDQFLDO 0DQDJHPHQW

2XWFRPHV DQG 2XWSXW *URXSV

2XWSXW �����

'HEW PDQDJHPHQW

7RWDO SULFH RI RXWSXWV� ���� PLOOLRQ �� ���� PLOOLRQ�

7RWDO DGPLQLVWHUHG H[SHQVHV� �������� PLOOLRQ �� ������ PLOOLRQ�

2XWSXW *URXS ���

$XVWUDOLDQ 2IILFH RI )LQDQFLDO 0DQDJHPHQW

$XVWUDOLDQ 2IILFH RI )LQDQFLDO 0DQDJHPHQW

&KLHI ([HFXWLYH 2IILFHU� 0LFKDHO $OOHQ

7RWDO SULFH RI RXWSXWV� ���� PLOOLRQ �� ���� PLOOLRQ�

7RWDO DGPLQLVWHUHG H[SHQVHV� �������� PLOOLRQ �� ������ PLOOLRQ�

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

7R HQKDQFH WKH &RPPRQZHDOWK
V FDSDFLW\ WR PDQDJH LWV QHW GHEW SRUWIROLR� RIIHULQJ WKH

SURVSHFW RI VDYLQJV LQ GHEW VHUYLFLQJ FRVWV DQG DQ LPSURYHPHQW LQ WKH QHW ZRUWK RI WKH

&RPPRQZHDOWK RYHU WLPH



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $2)0

��

�5($.'2:1 2) $'',7,21$/ (67,0$7(6 %< $335235,$7,21 %,//

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

$'0,1,67(5(' ,7(06

2XWFRPH �

7R HQKDQFH WKH &RPPRQZHDOWK
V FDSDFLW\

WR PDQDJH LWV QHW GHEW SRUWIROLR� RIIHULQJ

WKH SURVSHFW RI VDYLQJV LQ GHEW VHUYLFLQJ

FRVWV DQG DQ LPSURYHPHQW LQ WKH QHW ZRUWK

RI WKH &RPPRQZHDOWK RYHU WLPH
����� ����� ����� � ��

7RWDO ����� ����� ����� � ��

$*(1&< 2873876

2XWFRPH �

7R HQKDQFH WKH &RPPRQZHDOWK
V FDSDFLW\

WR PDQDJH LWV QHW GHEW SRUWIROLR� RIIHULQJ

WKH SURVSHFW RI VDYLQJV LQ GHEW VHUYLFLQJ

FRVWV DQG DQ LPSURYHPHQW LQ WKH QHW ZRUWK

RI WKH &RPPRQZHDOWK RYHU WLPH
����� ����� ����� ��� �

7RWDO ����� ����� ����� ��� �

727$/ ������ ����� ������ ��� ��

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

$GPLQLVWHUHG FDSLWDO DQG ORDQV

$GPLQLVWHUHG FDSLWDO � ����� � � �����

7RWDO � ����� � � �����



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $2)0

��

�800$5< 2) 67$)),1* &+$1*(6

7DEOH ���� $YHUDJH VWDIILQJ OHYHO �$6/�

������� �������

%XGJHW 5HYLVHG 9DULDWLRQ

2XWFRPH �

7R HQKDQFH WKH &RPPRQZHDOWK
V FDSDFLW\ WR

PDQDJH LWV QHW GHEW SRUWIROLR� RIIHULQJ WKH SURVSHFW

RI VDYLQJV LQ GHEW VHUYLFLQJ FRVWV DQG DQ

LPSURYHPHQW LQ WKH QHW ZRUWK RI WKH &RPPRQZHDOWK

RYHU WLPH �� �� �

7RWDO �� �� �

�800$5< 2) $*(1&< 6$9,1*6

6 6DYLQJV IURP DQQXDO DSSURSULDWLRQV ������ PLOOLRQ

7 7UDQVIHU DSSURSULDWLRQ PRQLHV DFURVV RXWFRPHV �

& &DUU\RYHU RI IXQGV WR IXWXUH \HDUV �

$ 6DYLQJV IURP FDSLWDO DSSURSULDWLRQV ������ PLOOLRQ

7RWDO DJHQF\ VDYLQJV ������ PLOOLRQ

The saving of $3.4 million represents the return of capital appropriation in the 2001-02
Budget that is no longer required.

The saving of $0.087 million represents a return of depreciation funding for
administered assets which will no longer be purchased.
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87&20(6 $1' 287387 *52836

The AOFM has not made any changes to its outcome or output structure since the
2001-02 Portfolio Budget Statements.

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW 
�������

The performance information for Outcome 1 is unchanged from the 2001-02 Portfolio
Budget Statements (page 96).
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%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides a picture of the expected financial results for the AOFM by
identifying full accrual expenses and revenues.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of the AOFM. It enables decision-makers to
track the management of the agency’s assets and liabilities.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

This statement provides information on the extent and nature of budgeted cash flows,
categorized into expected cash flows from operating activities, investing activities and
financing activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure on non-financial assets,
whether funded either through capital appropriations (equity or borrowings) or from
internally sourced funds.

$JHQF\ QRQ�ILQDQFLDO DVVHWV  VXPPDU\ RI PRYHPHQW

This statement shows the budgeted movement in the AOFM’s non-financial assets for
the 2001-02 budget year.
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXH IURP RUGLQDU\ DFWLYLWLHV

5HYHQXH IURP JRYHUQPHQW ����� ����� ����� ����� �����

6DOH RI JRRGV DQG VHUYLFHV �� � � � �

,QWHUHVW ��� �� �� �� ��

2WKHU ��� � � � �

7RWDO UHYHQXH IURP

RUGLQDU\ DFWLYLWLHV ����� ����� ����� ����� �����

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ����� ����� ����� ����� �����

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ �� ��� ��� ��� ���

7RWDO H[SHQVHV IURP RUGLQDU\

DFWLYLWLHV ����� ����� ����� ����� �����

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV ����� ��� ��� ��� ���

&DSLWDO XVH FKDUJH ��� ��� ��� ��� ���

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH ����� � � � �
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������
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��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ��� ����� ����� ����� �����

,QYHVWPHQWV ����� ����� ����� ����� �����

$FFUXHG UHYHQXHV � � � � �

7RWDO ILQDQFLDO DVVHWV ����� ����� ����� ����� �����

1RQ�ILQDQFLDO DVVHWV

,QIUDVWXFWXUH� SODQW DQG HTXLSPHQW ����� ����� ����� ��� ���

,QWDQJLEOHV �� ����� ����� ����� �����

2WKHU �� �� �� �� ��

7RWDO QRQ�ILQDQFLDO DVVHWV ����� ����� ����� ����� �����

7RWDO DVVHWV ����� ����� ����� ����� �����

/,$%,/,7,(6

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ��� ��� ��� ��� ���

7RWDO SURYLVLRQV DQG SD\DEOHV ����� ����� ����� ����� �����

7RWDO OLDELOLWLHV ����� ����� ����� ����� �����

(48,7<

&DSLWDO � ����� ����� ����� �����

$FFXPXODWHG VXUSOXVHV ����� ����� ����� ����� �����

7RWDO HTXLW\ ����� ����� ����� ����� �����

&XUUHQW OLDELOLWLHV ��� ��� ��� ��� ���

1RQ�FXUUHQW OLDELOLWLHV ����� ����� ����� ����� �����

&XUUHQW DVVHWV ����� ����� ����� ����� �����

1RQ�FXUUHQW DVVHWV ����� ����� ����� ����� �����
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������
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23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ����� ����� ����� ����� �����

6DOH RI JRRGV DQG VHUYLFHV �� � � � �

,QWHUHVW ��� �� �� �� ��

7RWDO FDVK UHFHLYHG ����� ����� ����� ����� �����

&DVK XVHG

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ����� ����� ����� ����� �����

2WKHU ����� � � � �

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ��� ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

2WKHU � (TXLW\ LQMHFWLRQ � ����� � � �

7RWDO FDVK UHFHLYHG � ����� � � �

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� � � �

2WKHU ����� � � � �

7RWDO FDVK XVHG ����� ����� � � �

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ������� � � � �

),1$1&,1* $&7,9,7,(6

&DVK XVHG

&DSLWDO XVH DQG GLYLGHQGV SDLG ��� ��� ��� ��� ���

7RWDO FDVK XVHG ��� ��� ��� ��� ���

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ����� ����� ����� ����� �����

1HW LQFUHDVH �GHFUHDVH�

LQ FDVK KHOG ������� ��� ��� ��� ���

&DVK DW WKH EHJLQQLQJ RI

WKH UHSRUWLQJ SHULRG ����� ��� ����� ����� �����

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ��� ����� ����� ����� �����
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7DEOH ���� $JHQF\ FDSLWDO EXGJHW VWDWHPHQW

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

&$3,7$/ $335235,$7,216

7RWDO HTXLW\ LQMHFWLRQV ����� � � � �

5HSUHVHQWHG E\�

3XUFKDVH RI QRQ�ILQDQFLDO DVVHWV � ����� � � �

7RWDO � ����� � � �

385&+$6( 2) 121�),1$1&,$/ $66(76

)XQGHG E\ FDSLWDO DSSURSULDWLRQV � ����� � � �

)XQGHG LQWHUQDOO\ E\

'HSDUWPHQWDO UHVRXUFHV ����� � � � �
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
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��� �
���

5(9(18(6

1RQ�WD[DWLRQ

,QWHUHVW ��������� ��������� ��������� ��������� ���������

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXH �� ��� ��� ��� ���

7RWDO QRQ�WD[DWLRQ ��������� ��������� ��������� ��������� ���������

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��������� ��������� ��������� ��������� ���������

(;3(16(6

*UDQWV ������ ������ ������ ������ ������

1HW IRUHLJQ H[FKDQJH ORVVHV ��������� ������ � � �

,QWHUHVW DQG ILQDQFLQJ FRVWV ��������� ��������� ��������� ��������� ���������

2WKHU ��� ��� ��� ��� ���

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ��������� ��������� ��������� ���������
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
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��� �
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���

$66(76

)LQDQFLDO DVVHWV

&DVK �� �� �� �� ��

5HFHLYDEOHV ��������� ��������� ��������� ��������� ���������

,QYHVWPHQWV ���������� � � � �

$FFUXHG UHYHQXHV ������� ������� ������� ������� �������

7RWDO ILQDQFLDO DVVHWV ���������� ��������� ��������� ��������� ���������

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ��������� ��������� ��������� ���������

/,$%,/,7,(6

'HEW

/RDQV � &RPPRQZHDOWK 6HFXULWLHV ���������� ���������� ���������� ���������� ����������

2WKHU � VZDS SULQFLSDO ��������� ��������� ��������� ��������� ���������

7RWDO GHEW ���������� ���������� ���������� ���������� ����������

3URYLVLRQV DQG SD\DEOHV

6XSSOLHUV � � � � �

2WKHU � LQWHUHVW ��������� ��������� ��������� ��������� ���������

7RWDO SURYLVLRQV DQG SD\DEOHV ��������� ��������� ��������� ��������� ���������

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ���������� ���������� ���������� ����������
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV ��������� ��������� ��������� ��������� ���������

,QWHUHVW ������� ��������� ��������� ��������� ���������

2WKHU �� �� �� �� ��

7RWDO FDVK UHFHLYHG ��������� ���������� ��������� ��������� ���������

&DVK XVHG

*UDQWV ������ ������ ������ ������ ������

,QWHUHVW ��������� ��������� ��������� ��������� ���������

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������� ��������� ��������� ��������� ���������

2WKHU � *67 � � � � �

7RWDO FDVK XVHG ��������� ���������� ��������� ��������� ���������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� � � � �

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

2WKHU � +RXVLQJ /RDQ 5HSD\PHQWV ������ ������ ������ ������ ������

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV � � � � �

),1$1&,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP ERUURZLQJ ���������� ���������� ���������� ���������� ����������

&DVK IURP 2IILFLDO 3XEOLF $FFRXQW ���������� ���������� ���������� ���������� ����������

2WKHU � 6ZDSV ������� ��������� ��������� ��������� �������

7RWDO FDVK UHFHLYHG ���������� ���������� ���������� ���������� ����������

&DVK XVHG

5HSD\PHQWV RI GHEW ���������� ���������� ���������� ���������� ����������

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ���������� ���������� ���������� ���������� ����������

2WKHU � 6ZDSV ��������� ��������� ��������� ��������� �������

7RWDO FDVK XVHG ���������� ���������� ���������� ���������� ����������

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV � � � � �

1HW LQFUHDVH LQ FDVK KHOG ����� � � � �

&DVK DW EHJLQQLQJ RI UHSRUWLQJ

SHULRG ��� �� �� �� ��

&DVK DW HQG RI UHSRUWLQJ SHULRG �� �� �� �� ��
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�27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The agency budgeted statements are prepared in compliance with Australian
Accounting Standards, Accounting Guidance Releases and having regard to
Statements of Accounting Concepts. No allowance is made for the effect of changing
prices on the results or the financial position of the AOFM.

$GPLQLVWHUHG LQWHUQDO WUDQVDFWLRQV

Administered transactions between the AOFM and other agencies within the general
government (administered internal transactions) are not reported in the note of
budgeted administered financial performance or the note of budgeted administered
financial position.

Cash flows in the note of budgeted administered cash flows are reported inclusive of
administered internal transactions.

*RRGV DQG 6HUYLFHV 7D[ �*67�

The AOFM is an input taxed entity under A New Tax System (Goods and Services Tax)
Act 1999.

The budgeted financial statements have been prepared in accordance with the GST
accounting guidelines of the Urgent Issues Group (UIG) of the Australian Accounting
Research Foundation. The UIG consensus requires that expenses and assets be
accounted for net of recoverable GST, revenues be accounted for net of GST payable
and that cash flows and accounts payable and receivable be reported gross.
Appropriations are net of recoverable GST amounts.

$JHQF\ EXGJHWHG ILQDQFLDO VWDWHPHQWV

5HYHQXH DQG H[SHQVHV

$SSURSULDWLRQV

Price of outputs appropriation estimates are not based on market price indicators. The
agreed price of outputs appropriation estimates are based on budgeted expenses.

The AOFM has prepared its estimates for the 2001-02 budget and forward years to
achieve a break-even operating result. Consequently the appropriation revenue from
Government represents the funding required to meet all expenses after deduction of
revenue from other sources.
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��

,QWHUHVW UHYHQXH

As part of the agency banking incentive scheme, the AOFM has estimated that it will
earn $20,000 interest on credit balances in its agency account and from term deposit
investments.

(PSOR\HH H[SHQVHV

The AOFM envisages a significant increase in its staffing over the Budget year 2001-02.

$VVHWV DQG OLDELOLWLHV

The employee liabilities of the AOFM are expected to increase from actuals as at
30 June 2001. The increased liability recognises that staff numbers are expected to grow
significantly during the Budget year 2001-02.

The estimated cash reserves will be maintained in order to ensure that the AOFM is
well placed to:

• settle employee liabilities as they fall due;

• make asset replacements; and

• repay liabilities.

Budgeted financial statements have been prepared on the assumption that unspent
monies will not be withdrawn by the Department of Finance and Administration.

$GPLQLVWHUHG QRWHV RI EXGJHWHG ILQDQFLDO VWDWHPHQWV

5HYHQXH DQG H[SHQVHV

1RQ�7D[DWLRQ 5HYHQXH ² ,QWHUHVW

$FWXDO (VWLPDWHG

�������
�¶���

�������
�¶���

�������
�¶���

�������
�¶���

�������
�¶���

,QWHUHVW RQ KRXVLQJ DJUHHPHQWV ������� ������� ������� ������� �������

,QWHUHVW RQ VWDWH DQG WHUULWRU\ GHEW ������ ������ ������ ������ ������

,QWHUHVW IURP RWKHU VRXUFHV ��������� ��������� ��������� ��������� ���������

7RWDO LQWHUHVW ��������� ��������� ��������� ��������� ���������

Interest from other sources includes interest from swaps and investments.
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��

([SHQVHV ² *UDQWV

$FWXDO (VWLPDWHG

�������
�¶���

�������
�¶���

�������
�¶���

�������
�¶���

�������
�¶���

*UDQWV WR 6WDWH DQG 7HUULWRU\
*RYHUQPHQWV ������ ������ ������ ������ ������

7RWDO JUDQWV ������ ������ ������ ������ ������

([SHQVHV ² ,QWHUHVW DQG )LQDQFLQJ &RVWV

$FWXDO (VWLPDWHG

�������
�¶���

�������
�¶���

�������
�¶���

�������
�¶���

�������
�¶���

,QWHUHVW RQ *RYHUQPHQW VHFXULWLHV ��������� ��������� ��������� ��������� ���������

,QWHUHVW RQ VZDSV ��������� ��������� ��������� ��������� ���������

,QWHUHVW RQ RWKHU GHEW ������ ����� ����� ������ ������

1HW UHSXUFKDVH SUHPLD ������� ������� � � �

2WKHU ILQDQFLQJ FRVWV ����� ����� ����� ����� �����

7RWDO LQWHUHVW DQG ILQDQFLQJ ��������� ��������� ��������� ��������� ���������

$VVHWV DQG OLDELOLWLHV

'HEW /LDELOLWLHV ² /RDQV

Loans represent the book value of Government securities on issue, net of investments,
with exception to 2000-01, where they are reported separately.

)LQDQFLDO $VVHWV ² 5HFHLYDEOHV

$FWXDO (VWLPDWHG

�������
�¶���

�������
�¶���

�������

�¶���

�������
�¶���

�������
�¶���

/RDQV WR 6WDWH DQG 7HUULWRU\
*RYHUQPHQWV ��������� ��������� ��������� ��������� ���������

6ZDS SULQFLSDO ������ ������ ������ � �

2WKHU �� � � � �

7RWDO UHFHLYDEOHV ��������� ��������� ��������� ��������� ���������
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����������	
	���	�

$SSHQGL[ �

$JHQF\ DQG DGPLQLVWHUHG UHYHQXH

%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

$JHQF\ UHYHQXH

$2)0 VHFWLRQ �� UHFHLSWV �� ��

7RWDO QRQ�DSSURSULDWLRQ DJHQF\ UHYHQXH �� ��

$SSURSULDWLRQV ����� �����

7RWDO DJHQF\ UHYHQXH ����� �����

$GPLQLVWHUHG UHYHQXH

$GYDQFHV WR WKH $XVWUDOLDQ &DSLWDO 7HUULWRU\ � LQWHUHVW � �

$GYDQFHV WR WKH 6WDWHV XQGHU WKH +RXVLQJ $JUHHPHQWV �

LQWHUHVW ������ ������

$GYDQFHV WR WKH 1RUWKHUQ 7HUULWRU\ IRU KRXVLQJ � LQWHUHVW ����� �����

$GYDQFHV WR WKH 6WDWHV XQGHU WKH +RXVLQJ $VVLVWDQFH

$FW ���� � LQWHUHVW ��� ���

$GYDQFHV WR WKH 6WDWHV XQGHU 6WDWHV

�:RUNV DQG +RXVLQJ $VVLVWDQFH� $FWV � LQWHUHVW ������ ������

$GYDQFHV WR WKH 6WDWHV XQGHU WKH :DU 6HUYLFH /DQGV

6HWWOHPHQWV $FWV � LQWHUHVW ��� ���

,QWHUHVW SDLG E\ 6WDWHV DQG WKH 1RUWKHUQ 7HUULWRU\ RQ

RWKHU ORDQV ������ ������

,QWHUHVW RQ ILQDQFLDO DVVHWV ������� �������

/RDQ PDQDJHPHQW H[SHQVHV

� UHFRYHULHV IURP WKH 6WDWHV DQG 1RUWKHUQ 7HUULWRU\ �� ��

/RDQ 6HFXULWLHV $PHQGPHQW $FW ���� �6ZDSV� � LQWHUHVW ��������� ���������

2WKHU ��� ���

7RWDO QRQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH ��������� ���������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² $2)0

��

$SSHQGL[ �

(VWLPDWHV RI H[SHQVHV IURP DGPLQLVWHUHG DSSURSULDWLRQV

%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

(67,0$7(' (;3(16(6

$SSURSULDWLRQ %LOO 1R� �

/RDQ PDQDJHPHQW H[SHQVHV ����� �����

2YHUVHDV ERQG LVVXHV � ODSVHG FRXSRQV �� ��

7RWDO $SSURSULDWLRQ %LOO 1R� � ����� �����

6SHFLDO $SSURSULDWLRQV

$LUSRUWV �7UDQVLWLRQDO� $FW ����

� IRUPHU GHEWV )HGHUDO $LUSRUWV &RPPLVVLRQ � LQWHUHVW ������ ������

&RPPRQZHDOWK ,QVFULEHG 6WRFN $FW �����

/RDQV DQG 6HFXULWLHV $FW ����� /RDQV 6HFXULWLHV

$FW ����� /RDQV 5HGHPSWLRQ DQG &RQYHUVLRQ $FW ���� ��������� ���������

/RDQ 6HFXULWLHV $PHQGPHQW $FW ���� �6ZDSV�

� LQWHUHVW ��������� ���������

)LQDQFLDO $JUHHPHQW $FW ���� � DVVLVWDQFH IRU

GHEW UHGHPSWLRQ ������ ������

/RDQ 6HFUXWLWULHV $PHQGPHQW $FW ���� �6ZDSV�

� SULQFLSDO � ������

)LQDQFLDO $JUHHPHQW $FW ����

� &RPPRQZHDOWK FRQWULEXWLRQ WR WKH GHEW UHWLUHPHQW

UHVHUYH WUXVW DFFRXQW RQ 6WDWH DQG 1RUWKHUQ

7HUULWRU\ GHEW ����� �����

)LQDQFLDO $JUHHPHQW $FW ����

� LQWHUHVW RQ GHEW UHWLUHPHQW UHVHUYH WUXVW DFFRXQW

EDODQFHV ��� ���

4DQWDV 6DOH $FW ���� � 4DQWDV GHEW VHUYLFLQJ � �

$XVWUDOLDQ 1DWLRQDO 5DLOZD\V &RPPLVVLRQ $FW ����

� GHEW VHUYLFLQJ ������ ������

6QRZ\ +\GUR &RUSRUDWLVDWLRQ $FW ����

� GHEW VHUYLFLQJ ����� �����

/RDQ IORWDWLRQ H[SHQVHV ��� ���

/RDQV 5HGHPSWLRQ DQG &RQYHUVLRQ $FW ����

� QHW UHSXUFKDVH SUHPLD � �������

7RWDO VSHFLDO DSSURSULDWLRQV ��������� ���������

7RWDO HVWLPDWHG H[SHQVHV ��������� ���������
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�9(59,(:

There has been no change to the overview included in the 2001-02 Portfolio Budget
Statements (page 117).

�'',7,21$/ (67,0$7(6 $1' 9$5,$7,216 72 287&20(6

The Australian Prudential Regulation Authority (APRA) is seeking an additional
$2.1 million in agency outputs to fund increase supervision of regulated
superannuation entities during 2001-02. A further $4.0 million is required to meet
expenses for the Royal Commission into the collapse of HIH.

The explanation for these variations are detailed below.

�($685(6

2XWFRPH �  7R HQKDQFH SXEOLF FRQILGHQFH LQ $XVWUDOLD¶V ILQDQFLDO
LQVWLWXWLRQV WKURXJK D IUDPHZRUN RI SUXGHQWLDO UHJXODWLRQ ZKLFK EDODQFHV

ILQDQFLDO VDIHW\� HIILFLHQF\� FRPSHWLWLRQ� FRQWHVWDELOLW\ DQG FRPSHWLWLYH

QHXWUDOLW\

������� ������� ������� �������

��
���� ��
���� ��
���� ��
����

2XWFRPH �

)XQGLQJ IRU +,+ 5R\DO &RPPLVVLRQ UHODWHG FRVWV ����� � � �

)XQGLQJ IRU +,+ 5R\DO &RPPLVVLRQ UHODWHG FRVWV

The Government has agreed to provide APRA with $4.0 million to meet its expenses
incurred as a result of the Royal Commission into the failure of HIH.  This funding will
enable APRA to meet the cost of legal support, specialist technical consultants, general
administration costs and the cost of extra staff seconded full time to Royal Commission
work.

�7+(5 9$5,$7,216 72 $335235,$7,216

APRA is seeking an additional $2.1 million  in agency outputs to fund increased
supervision of regulated superannuation entities during 2001-02.
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The increased activity will have an impact of $3.0 million in later years. The increased
costs will be met through increases in the levy imposed under the various Supervisory
Levy Imposition Acts and collected under the Financial Institutions Supervisory Levies
Collection Act 1998, which is administered by APRA.

0DS �� 2XWFRPHV DQG RXWSXW JURXSV IRU WKH DJHQF\

2XWFRPH �

7R HQKDQFH SXEOLF FRQILGHQFH LQ $XVWUDOLD
V ILQDQFLDO LQVWLWXWLRQV WKURXJK D IUDPHZRUN RI

SUXGHQWLDO UHJXODWLRQ ZKLFK EDODQFHV ILQDQFLDO VDIHW\� HIILFLHQF\� FRPSHWLWLRQ� FRQWHVWDELOLW\

DQG FRPSHWLWLYH QHXWUDOLW\

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

&KLHI ([HFXWLYH 2IILFHU� 0U *UDHPH 7KRPSVRQ

7RWDO SULFH RI RXWSXWV� ����� PLOOLRQ �LQFUHDVH RI ���� PLOOLRQ�

$JHQF\ RXWFRPHV DSSURSULDWLRQ� ����� PLOOLRQ �LQFUHDVH RI ���� PLOOLRQ�

7RWDO SULFH� ����� PLOOLRQ

�LQFUHDVH RI ���� PLOOLRQ�

$SSURSULDWLRQ� ����� PLOOLRQ

�LQFUHDVH RI ���� PLOOLRQ�

7RWDO SULFH� ���� PLOOLRQ

�LQFUHDVH RI ���� PLOOLRQ�

$SSURSULDWLRQ� ���� PLOOLRQ

�LQFUHDVH RI ���� PLOOLRQ�

2XWSXW *URXS ���

$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\

2XWSXW �����

6XUYHLOODQFH SURJUDPPHV

2XWSXW �����

3UXGHQWLDO DGYLFH

2XWSXW �����

3ROLF\ GHYHORSPHQW

7RWDO SULFH� ���� PLOOLRQ

�LQFUHDVH RI ���� PLOOLRQ�

$SSURSULDWLRQ� ���� PLOOLRQ

�LQFUHDVH RI ���� PLOOLRQ�
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�5($.'2:1 2) $'',7,21$/ (67,0$7(6 %< $335235,$7,216 %,//

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

'(3$570(17$/ 2873876

2XWFRPH �

7R HQKDQFH SXEOLF FRQILGHQFH LQ

$XVWUDOLD
V ILQDQFLDO LQVWLWXWLRQV WKURXJK

D IUDPHZRUN RI SUXGHQWLDO UHJXODWLRQ

ZKLFK EDODQFHV ILQDQFLDO VDIHW\�

HIILFLHQF\� FRPSHWLWLRQ� FRQWHVWDELOLW\

DQG FRPSHWLWLYH QHXWUDOLW\ � � ����� ����� �

7RWDO � � ����� ����� �

�800$5< 2) 67$)),1* &+$1*(6

7DEOH ���� $YHUDJH VWDIILQJ OHYHO �$6/�

������� �������

%XGJHW 5HYLVHG 9DULDWLRQ

2XWFRPH �

7R HQKDQFH SXEOLF FRQILGHQFH LQ

$XVWUDOLD
V ILQDQFLDO LQVWLWXWLRQV WKURXJK

D IUDPHZRUN RI SUXGHQWLDO UHJXODWLRQ

ZKLFK EDODQFHV ILQDQFLDO VDIHW\�

HIILFLHQF\� FRPSHWLWLRQ� FRQWHVWDELOLW\

DQG FRPSHWLWLYH QHXWUDOLW\ ��� ��� �

7RWDO ��� ��� �
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�87&20(6 $1' 287387 *52836

There has been no change to APRA’s outcome and output groups since the 2001-02
Portfolio Budget Statements.

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The variation to funding is to pre-existing outputs that will not effect the performance
information under Outcome 1 since the 2001-02 Portfolio Budget Statements.
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%XGJHWHG DJHQF\ VWDWHPHQW RI UHYHQXHV DQG H[SHQVHV �EXGJHW
RSHUDWLQJ VWDWHPHQW�

This statement provides a picture of the expected financial results for APRA by
identifying full accrual expenses and revenues, which highlights whether APRA is
operating at a sustainable level.

%XGJHWHG DJHQF\ VWDWHPHQW RI DVVHWV DQG OLDELOLWLHV �EXGJHW EDODQFH
VKHHW�

This statement shows the financial position of APRA. It enables decision makers to
track the management of APRA’s assets and liabilities.

%XGJHWHG DJHQF\ FDVK IORZ VWDWHPHQW

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure funded through the Budget as
appropriations or from internal sources.

$JHQF\ QRQ�ILQDQFLDO DVVHWV  VXPPDU\ RI PRYHPHQW

This statement shows the budgeted movement in the AOFM’s non-financial assets for
the 2001-02 budget year.
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV

5HYHQXH IURP JRYHUQPHQW ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ��� ����� ����� �����

1HW JDLQV IURP VDOHV RI DVVHWV � �� �� �� ��

7RWDO UHYHQXHV IURP

RUGLQDU\ DFWLYLWLHV ������ ������ ������ ������ ������

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVWV

H[SHQVH�

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� ����� ����� ����� �����

:ULWH GRZQ RI DVVHWV ����� � � � �

7RWDO H[SHQVHV IURP RUGLQDU\

DFWLYLWLHV �H[FOXGLQJ ERUURZLQJ

FRVWV H[SHQVH� ������ ������ ������ ������ ������

%RUURZLQJ FRVW H[SHQVH � � � � �

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV ������� ��� ���� �� ���

*DLQ RU ORVV RQ H[WUDRUGLQDU\ LWHPV � � � � �

1HW VXUSOXV RU GHILFLW ������� ��� ���� �� ���

&DSLWDO XVH FKDUJH � � � � �

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH ������� ��� ���� �� ���
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ������ ����� ����� ������ ������

5HFHLYDEOHV ����� ��� ��� ��� ���

$FFUXHG UHYHQXHV ��� �� �� �� ��

7RWDO ILQDQFLDO DVVHWV ������ ����� ������ ������ ������

1RQ�ILQDQFLDO DVVHWV

,QIUDVWXFWXUH�SODQW DQG HTXLSPHQW ����� ����� ����� ����� �����

,QWDQJLEOHV ����� ����� ����� ����� �����

2WKHU ��� ��� ��� ��� ���

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������ ������ ������ �����

7RWDO DVVHWV ������ ������ ������ ������ ������

/,$%,/,7,(6

'HEW

/RDQV ����� � � � �

/HDVHV �� � � � �

2WKHU �� �� � � �

7RWDO GHEW ����� �� � � �

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ����� ����� ����� ����� �����

2WKHU ����� ����� ����� ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(48,7<

&DSLWDO ����� ����� ����� ����� �����

5HVHUYHV ��� ��� ��� ��� ���

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ��� ����� ����� ����� �����

7RWDO HTXLW\ ����� ����� ����� ����� �����

&XUUHQW OLDELOLWLHV ������ ����� ����� ����� �����

1RQ�FXUUHQW OLDELOLWLHV ����� ����� ����� ����� �����

&XUUHQW DVVHWV ������ ����� ������ ������ ������

1RQ�FXUUHQW DVVHWV ������ ������ ������ ����� �����
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������
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23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ��� ����� ����� �����

2WKHU ����� ����� ����� ����� �����

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

,QWHUHVW � � � � �

2WKHU ��� ��� ��� ��� ���

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ����� ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP VDOHV RI SURSHUW\�

SODQW DQG HTXLSPHQW � �� �� �� ��

7RWDO FDVK UHFHLYHG � �� �� �� ��

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� ����� ����� �����

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ������� ������� ������� ������� �������

),1$1&,$/ $&7,9,7,(6

&DVK XVHG

5HSD\PHQWV RI GHEW ����� ����� � � �

7RWDO FDVK XVHG ����� ����� � � �

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ������� ������� � � �

1HW LQFUHDVH LQ FDVK KHOG ������� ������� ����� ����� �����

&DVK DW WKH EHJLQQLQJ RI

WKH UHSRUWLQJ SHULRG ������ ������ ����� ����� ������

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ������ ����� ����� ������ ������
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7DEOH ���� $JHQF\ FDSLWDO EXGJHW VWDWHPHQW

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

385&+$6( 2) 121�),1$1&,$/ $66(76

)XQGHG E\ FDSLWDO DSSURSULDWLRQV � � � � �

)XQGHG LQWHUQDOO\ E\

'HSDUWPHQWDO UHVRXUFHV ����� ����� ����� ����� �����
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5(9(18(6

7D[DWLRQ

2WKHU WD[HV� IHHV DQG ILQHV ������ ������ ������ ������ ������

7RWDO WD[DWLRQ ������ ������ ������ ������ ������

1RQ�WD[DWLRQ

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXHV ��� ��� � � �

7RWDO QRQ�WD[DWLRQ ��� ��� � � �

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������

(;3(16(6

2WKHU ����� ��� ��� ��� ���

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ����� ��� ��� ��� ���
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

5HFHLYDEOHV ��� ��� ��� ��� ���

$FFUXHG UHYHQXHV ��� � � � �

7RWDO ILQDQFLDO DVVHWV ��� ��� ��� ��� ���

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��� ��� ��� ��� ���

/,$%,/,7,(6

3URYLVLRQV DQG SD\DEOHV

2WKHU ����� � � � �

7RWDO SURYLVLRQV DQG SD\DEOHV ����� � � � �

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ����� � � � �

&XUUHQW OLDELOLWLHV ����� � � � �

1RQ�FXUUHQW OLDELOLWLHV � � � � �

&XUUHQW DVVHWV ��� ��� ��� ��� ���

1RQ�FXUUHQW DVVHWV � � � � �
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������
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23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

2WKHU WD[HV� IHHV DQG ILQHV ������ ������ ������ ������ ������

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV � � � � �

1HW LQFUHDVH LQ FDVK KHOG � � � � �

&DVK DW EHJLQQLQJ RI UHSRUWLQJ

SHULRG � � � � �

&DVK DW HQG RI UHSRUWLQJ SHULRG � � � � �
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�27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The agency budgeted statements are prepared in compliance with Australian
Accounting Standards, Accounting Guidance Releases and having regard to Statements
of Accounting Concepts.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

5HYHQXH IURP JRYHUQPHQW

APRA is funded by a special appropriation for levies, late lodgment and late payment
penalties collected under the Financial Institutions Supervisory Levies Collection Act 1998.
The revenue reported by APRA is net of the levies retained in the Official Public
Account to fund the Australian Securities and Investments Commission (ASIC) for
consumer protection and market integrity functions, and to the Australian Taxation
Office (ATO), for unclaimed moneys and lost member functions.

APRA is seeking to increase the level of regulatory activity of the superannuation
industry. The increased activity will have an impact of $3.0 million in later years, with
a forecast impact on the 2001-02 financial year of $2.1 million. The increased costs in
the outer years will be met through increased levies.

Additional funding of $4.0 million is also being sought in the current year to meet the
costs of preparing submissions to the Royal Commission.

6DOHV RI JRRGV DQG VHUYLFHV

The revenue from sales of goods and service includes revenue from fee-for-service and
cost-recovery activities, as well as revenue from the sub-letting of surplus
accommodation leased by APRA.

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ

APRA’s depreciation expense is increasing over time due to the development and
implementation of infrastructure that will provide APRA staff with accurate and
timely financial information about regulated entities and that will allow APRA to act
as the central repository for this information. The introduction of this system has
resulted in a shorter useful life and increased depreciation for some of APRA’s legacy
software systems.

:ULWH GRZQ RI DVVHWV

The write-down of assets in 2000-01 relates to a change in APRA’s policy for
recognition of assets. All assets which no longer met the new criteria or asset threshold
were written down as at 1 July 2000.
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%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

)LQDQFLDO DVVHWV

These include cash, levies deposited in the Consolidate Revenue Fund but not drawn
down at year end, levies invoiced but still outstanding at year end, and sundry agency
debtors. All accounts receivable are recorded at their estimated recoverable amount.

1RQ�ILQDQFLDO DVVHWV

Non-financial assets include leasehold improvements, furniture and fittings, computer
hardware and office equipment. Intangible assets comprise capitalised software,
including work-in-progress. APRA does not own any land or buildings.

Other non-financial assets include prepayments.

'HEW

The loan represents the balance of $16.1 million appropriated in 1998-99 and
$4.0 million appropriated in 1999-00 for the establishment of APRA. The final
repayment is to be made before 30 June 2002.

Other debt includes lease incentives.

3URYLVLRQV DQG SD\DEOHV

Provisions and payables represent liabilities for miscellaneous accruals and employee
benefits, including accrued salary and leave entitlements.

(TXLW\

The opening balance represents the net value of assets and liabilities transferred from
the Reserve Bank of Australia (RBA) and the Insurance and Superannuation
Commission (ISC) on the formation of APRA on 1 July 1998.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

Cash received from operating activities includes the appropriation for levies collected
from industry less amounts collected on behalf of ATO and ASIC, cash from fees and
charges, and interest earned on cash balances and investments held as government
backed securities.

Cash used in investing activities includes cash spent on property, plant and
equipment.

Cash used for financing activities is the cash used to repay the establishment funds.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² $35$

��

$GPLQLVWHUHG

%XGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

5HYHQXHV

The taxation revenues are the levies, late lodgment and late payment penalties
collected under the Financial Institutions Supervisory Levies Collection Act 1998. The
revenue reported in this statement is higher than that reported by APRA in the
budgeted agency statement of financial position by the amount retained in the Official
Public Account to fund ASIC for consumer protection and market integrity functions,
and to the ATO, for unclaimed moneys and lost member functions.

%XGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

)LQDQFLDO DVVHWV

The financial assets include levy debt invoiced and still outstanding at year end .

The accrued revenue is for levies on returns lodged but not invoiced at the end of the
financial year.

3URYLVLRQV DQG 3D\DEOHV

The ‘Other’ provisions and payables is revenue in advance for 2001-02 levies collected
before the end of the 2000-01 financial year.

%XGJHWHG DGPLQLVWHUHG FDVK IORZV

All cash collected by APRA for levies, late lodgment and late payment penalties under
the Financial Institutions Supervisory Levies Collection Act 1998 and transferred to the
Official Public Account at the close of business each day.
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$SSHQGL[ �

1RQ�DSSURSULDWLRQ DJHQF\ DQG DGPLQLVWHUHG UHYHQXH

%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

'HSDUWPHQWDO UHYHQXH

6DOHV RI JRRGV DQG VHUYLFHV ��� �����

,QWHUHVW ��� ���

7RWDO QRQ�DSSURSULDWLRQ DJHQF\ UHYHQXH ����� �����

$SSURSULDWLRQV ������ ������

7RWDO GHSDUWPHQWDO UHYHQXH ������ ������

$GPLQLVWHUHG 5HYHQXH

)LQDQFLDO ,QVWLWXWLRQV 6XSHUYLVRU\ /HYLHV &ROOHFWLRQ $FW ���� ������ ������

� ���

7RWDO QRQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH ������ ������

7RWDO DGPLQLVWHUHG UHYHQXH ������ ������

Agency other income is derived from fees and charges and interest income. The
increase in the estimated fees and charges is for the sub-lease of excess accommodation
leased by APRA. In the 2001-02 Portfolio Budget Statements the estimated rental had
been netted out against the cost of the accommodation.

Administered revenue is the levies collected under the Financial Institutions Supervisory
Levies Collection Act 1998 from bodies regulated by APRA. Each year an amount
determined by the Treasurer is retained in CRF to fund certain activities undertaken by
ASIC and the ATO ($14.9 million in 2000-01 and $14.7 million in 2001-02). The balance
is transferred to APRA as a special appropriation.

The increase in the reported revenue recognised in relation to the Financial Institutions
Supervisory Levies Collection Act 1998 is due to a change in accounting policy since the
2001-02 Portfolio Budget Statements were prepared. After discussions with the
Australian National Audit Office, the policy of recognising over- and under-collections
of revenue as liabilities and assets, respectively, is no longer applied. This will result in
an increase in revenue recognised for the 2001-02 financial year.

The increase in other revenue is for refunds of levies to financial institutions which
have been made by APRA on behalf of the Commonwealth.
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$SSHQGL[ �

(VWLPDWHV RI H[SHQVHV IURP VSHFLDO DSSURSULDWLRQV

%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

(67,0$7(' (;3(16(6

$XVWUDOLDQ 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\ $FW ���� ������ ������

7RWDO HVWLPDWHG ([SHQVHV ������ ������
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�9(59,(:

There has been no change to the overview included in the 2001-02 Portfolio Budget
Statements (page 139).

�'',7,21$/ (67,0$7(6 $1' 9$5,$7,216 72 287&20(6

The Australian Securities and Investments Commission (ASIC) is seeking an additional
$7.6 million in agency outputs for the HIH Royal Commission ($4.6 million),
investigative work into HIH ($2.5 million) and implementation of the Financial
Services Regulation Act ($0.5 million).

Explanations for these variations are detailed below.

�($685(6

2XWFRPH �  $ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG
WUDQVSDUHQF\ DQG VXSSRUWLQJ FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI

LQYHVWRUV DQG FRQVXPHUV

������� ������� ������� �������

��
���� ��
���� ��
���� ��
����

2XWFRPH �

)XQGLQJ IRU +,+ 5R\DO &RPPLVVLRQ UHODWHG FRVWV ����� � � �

,PSOHPHQWDWLRQ RI WKH )LQDQFLDO 6HUYLFHV

5HJXODWLRQ $FW ��� � � �

7RWDO ����� � � �

)XQGLQJ IRU +,+ 5R\DO &RPPLVVLRQ UHODWHG FRVWV

The Government has agreed to provide ASIC with $4.6 million to meet the costs of its
involvement with the HIH Royal Commission.  This involvement stems primarily from
ASIC’s role as the corporate regulator and hence a party to the proceedings.  The
funding will cover ASIC’s legal costs in appearing before the Royal Commission and
some internal support.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

,PSOHPHQWDWLRQ RI WKH )LQDQFLDO 6HUYLFHV 5HJXODWLRQ $FW

The Government has agreed to provide ASIC with funding of $0.5 million for
implementation and administration of the Financial Services Reform Act 2001, which is
effective from 11 March 2002.  This is to ensure that ASIC has the capability to meet the
new legislative requirement to implement a program of licensing, surveillance and
provision for relief from the law for the regulated markets.

�7+(5 9$5,$7,216 72 $335235,$7,216

ASIC is seeking funding of $2.5 million to cover the cost of investigating the HIH
Insurance Group.

The Government agreed in the 2001-02 Budget to provide ASIC with $2.5 million in
each of 2001-02 and 2002-03 to assist ASIC with its investigation of the HIH Insurance
Group, and any resulting prosecutions (refer page 144 of the 2001-02 Portfolio Budget
Statements).

The $2.5 million sought is the 2001-02 portion of the measure.
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0DS �� 2XWFRPHV DQG RXWSXW JURXSV IRU WKH DJHQF\

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

&KDLUPDQ� 0U 'DYLG .QRWW

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ

FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV

7RWDO SULFH RI RXWSXWV� �������� PLOOLRQ

$JHQF\ RXWFRPHV DSSURSULDWLRQ� �������� PLOOLRQ

2XWSXW *URXS ���

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

2XWSXW �����

3ROLF\ DQG JXLGDQFH DERXW

WKH ODZV DGPLQLVWHUHG E\

$6,&

2XWSXW �����

&RPSUHKHQVLYH DQG

DFFXUDWH LQIRUPDWLRQ RQ

FRPSDQLHV DQG FRUSRUDWH

DFWLYLW\

2XWSXW �����

&RPSOLDQFH� PRQLWRULQJ

DQG OLFHQVLQJ RI

SDUWLFLSDQWV LQ WKH ILQDQFLDO

V\VWHP WR SURWHFW

FRQVXPHU LQWHUHVWV DQG

HQVXUH PDUNHW LQWHJULW\

2XWSXW �����

(QIRUFHPHQW DFWLYLW\ WR

JLYH HIIHFW WR WKH ODZV

DGPLQLVWHUHG E\ $6,&
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�5($.'2:1 2) $'',7,21$/ (67,0$7(6 %< $335235,$7,216 %,//

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

$*(1&< 2873876

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\

LQWHJULW\ DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ

FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI

LQYHVWRUV DQG FRQVXPHUV LQ WKH ILQDQFLDO

V\VWHP ������� ������� ������� ����� �

7RWDO ������� ������� ������� ����� �

�800$5< 2) 67$)),1* &+$1*(6

7DEOH ���� $YHUDJH VWDIILQJ OHYHO �$6/�

������� �������

%XGJHW 5HYLVHG 9DULDWLRQ

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\

DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ FRQILGHQW DQG

LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV LQ

WKH ILQDQFLDO V\VWHP ����� ����� ��

7RWDO ����� ����� ��
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��

��������	
�������������������������������

�87&20(6 $1' 287387 *52836

There have been no changes to ASIC’s outcome and outputs included in the 2001-02
Portfolio Budget Statements.

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The revised performance information that ASIC will use to assess the level of its
achievement against Outputs 1.1.3 and 1.1.4 during 2001-02 is shown below:

7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU RXWSXWV DIIHFWHG E\ DGGLWLRQDO

HVWLPDWHV 2XWFRPH �

2XWSXW 3HUIRUPDQFH LQIRUPDWLRQ �������

2XWSXW �����

&RPSLODQFH� PRQLWRULQJ DQG OLFHQVLQJ 4XDOLW\� 3URYLGH DQ HIIHFWLYH OLFHQVLQJ UHJLPH IRU QHZ

RI SDUWLFLSDQWV LQ WKH ILQDQFLDO V\VWHP LQGXVWU\ DSSOLFDQWV DQG D WUDQVLWLRQ RI H[LVWLQJ ILQDQFLDO

WR SURWHFW FRQVXPHU LQWHUHVW DQG VHUYLFHV LQGXVWU\ WR WKH QHZ OLFHQVLQJ VWUXFWXUH

HQVXUH PDUNHW LQWHJULW\

4XDQWLW\� 1XPEHU RI DSSOLFDWLRQV SURFHVVHG RQ WLPH DQG

QXPEHU RI UHOLHI �PRGLILFDWLRQ�DSSOLFDWLRQV SURYLGHG

3ULFH� ���� PLOOLRQ

2XWSXW �����

(QIRUFHPHQW $FWLYLW\ WR JLYH HIIHFW 4XDOLW\� (QKDQFH SXEOLF FRQILGHQFH LQ $6,&
V HQIRUFHPHQW

WR WKH ODZV DGPLQLVWHUHG E\ $6,& FDSDELOLW\

4XDQWLW\� &RPSOHWH +,+ LQYHVWLJDWLRQ ZLWKLQ D UHDVRQDEOH

WLPHIUDPH

3ULFH� ���� PLOOLRQ



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² $6,&

��

���������
������������������������������

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides the expected financial results for ASIC by identifying full
accrual expenses and revenues which highlight its financial performance.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of ASIC. It helps decision-makers to track
the management of ASIC's assets and liabilities.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

Budgeted cash flows as reflected in the statement of cash flows, provide important
information on the extent and nature of cash flows by categorizing them into expected
cash flows from operating activities, investing activities and financial activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure funded from internal sources.

$JHQF\ QRQ�ILQDQFLDO DVVHWV  VXPPDU\ RI PRYHPHQW

This statement shows the movement in ASIC’s non-financial assets over the Budget
year.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV

5HYHQXH IURP JRYHUQPHQW ������� ������� ������� ������� �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ����� ����� ����� �����

1HW JDLQV IURP VDOHV RI DVVHWV �� � � � �

2WKHU ����� ����� ����� ����� �����

7RWDO UHYHQXHV IURP

RUGLQDU\ DFWLYLWLHV ������� ������� ������� ������� �������

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVWV

H[SHQVH�

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� ����� ����� ����� �����

:ULWH GRZQ RI DVVHWV ��� � � � �

1HW ORVVHV IURP VDOHV RI DVVHWV �� ����� � � �

7RWDO H[SHQVHV IURP RUGLQDU\

DFWLYLWLHV �H[FOXGLQJ ERUURZLQJ

FRVWV H[SHQVH� ������� ������� ������� ������� �������

%RUURZLQJ FRVW H[SHQVH � � � � �

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV ��� ������� � � �

*DLQ RU ORVV RQ H[WUDRUGLQDU\ LWHPV

1HW VXUSOXV RU GHILFLW ��� ������� � � �

&DSLWDO XVH FKDUJH � � � � �

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH ��� ������� � � �



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² $6,&

��

7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ������ ������ ������ ������ ������

5HFHLYDEOHV ����� ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV ����� ����� ����� ����� �����

,QIUDVWXFWXUH�SODQW DQG HTXLSPHQW ����� ����� ����� ����� �����

,QWDQJLEOHV ����� ����� ����� ����� �����

2WKHU ��� ��� ��� ��� ���

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV ������ ������ ������ ������ ������

/,$%,/,7,(6

'HEW

2WKHU ����� ����� ����� ����� �����

7RWDO GHEW ����� ����� ����� ����� �����

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ����� ����� ����� ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(48,7<

5HVHUYHV ����� ����� ����� ����� �����

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ����� ������� ������� ������� �������

7RWDO HTXLW\ ����� � � � �

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

&XUUHQW DVVHWV ������ ������ ������ ������ ������

1RQ�FXUUHQW DVVHWV ������ ������ ������ ������ ������
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��

7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������� ������� ������� ������� �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ����� ����� ����� �����

2WKHU ����� ����� ����� ����� �����

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

,QWHUHVW ��� � � � �

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ������ ����� ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP VDOHV RI SURSHUW\�

SODQW DQG HTXLSPHQW �� ����� � � �

7RWDO FDVK UHFHLYHG �� ����� � � �

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� ����� ����� �����

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ������� ������� ������� ������� �������

),1$1&,$/ $&7,9,7,(6

&DVK XVHG

5HSD\PHQWV RI GHEW ����� � � � �

7RWDO FDVK XVHG ����� � � � �

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ������� � � � �

1HW LQFUHDVH LQ FDVK KHOG ����� ����� ��� ����� ����

&DVK DW WKH EHJLQQLQJ RI

WKH UHSRUWLQJ SHULRG ����� ������ ������ ������ ������

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ������ ������ ������ ������ ������
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7DEOH ���� $JHQF\ FDSLWDO EXGJHW VWDWHPHQW
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

385&+$6( 2) 121�),1$1&,$/ $66(76

)XQGHG LQWHUQDOO\ E\

'HSDUWPHQWDO UHVRXUFHV ����� ����� ����� ����� �����
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3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5(9(18(6

1RQ�WD[DWLRQ

,QWHUHVW ��� � � � �

$SSURSULDWLRQV ������ ������ ������ ������ ������

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXHV ������� ������� ������� ������� �������

7RWDO QRQ�WD[DWLRQ ������� ������� ������� ������� �������

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������� ������� ������� ������� �������

(;3(16(6

1HW ZULWH GRZQ RI DVVHWV ����� ����� ����� ����� �����

2WKHU ������ ������ ������ ������ ������

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� ���

5HFHLYDEOHV ������ ������ ������ ������ ������

7RWDO ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������

/,$%,/,7,(6

3URYLVLRQV DQG SD\DEOHV

2WKHU ������ ������ ������ ������ ������

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

&XUUHQW DVVHWV ������ ������ ������ ������ ������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² $6,&

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

2WKHU WD[HV� IHHV DQG ILQHV ������� ������� ������� ������� �������

$SSURSULDWLRQV ������ ������ ������ ������ ������

2WKHU ������ � � � �

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������� ������� ������� ������� �������

2WKHU ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ������� ������� ������� �������

),1$1&,1* $&7,9,7,(6

1HW LQFUHDVH LQ FDVK KHOG ����� ������� ������� ������� �������

&DVK DW EHJLQQLQJ RI UHSRUWLQJ

SHULRG ����� ����� ����� ����� �����

&DVK DW HQG RI UHSRUWLQJ SHULRG ����� ����� ����� ����� ���



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

�27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The agency budgeted statements are prepared in compliance with Australian
Accounting Standards, Accounting Guidance Releases and having regard to Statements
of Accounting Concepts.

$JHQF\

The financial statements are required by clause 1(b) of Schedule 1 to the Commonwealth
Authorities and Companies Act 1997 and are a general purpose financial report.

The statements have been prepared with:

Australian Accounting Standards and Accounting Interpretations issued by the
Australian Accounting Standards Board (AASB);

Other authoritative pronouncements of the Board; and

Consensus Views of the Urgent Issues Group.

$GPLQLVWHUHG

5HYHQXH

ASIC collects and administers revenue under the Corporations Act 2001, the Corporations
(Fees) Act 2001 and Corporations (Fees) Regulations. The revenues from these fees are
not available to ASIC and are remitted to the Commonwealth's Official Public
Account. Transactions and balances relating to these fees are reported as Administered
Items.

Special Appropriations for payments to be made under the Banking Act 1959 are also
reported as part of the Administered Financial Statements.

([SHQVHV

Estimated payments made under the Banking Act 1959 are included in the
Administered Financial Statement.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

����������	
	���	�

$SSHQGL[ �

1RQ�DSSURSULDWLRQ DJHQF\ DQG DGPLQLVWHUHG UHYHQXH

$FWXDO 5HYHQXH (VWLPDWHG 5HYHQXH

������� �������

�¶��� �¶���

$JHQF\ ������ �����

$GPLQLVWHUHG ������� �������

7RWDO HVWLPDWHG UHYHQXH ������� �������

$SSHQGL[ �

(VWLPDWHV RI H[SHQVHV IURP VSHFLDO DSSURSULDWLRQV

$FWXDO ([SHQVHV (VWLPDWHG ([SHQVHV

������� �������

�¶��� �¶���

%DQNLQJ $FW ���� � 3D\PHQWV RI %DQNLQJ 8QFODLPHG

0RQH\V ������ ������

7RWDO HVWLPDWHG ([SHQVHV ������ ������



��

����������	��
�����	�����

��������	
��������������������������������

�9(59,(:

There has been no change to the overview included in the 2001-02 Portfolio Budget
Statements (page 161).

�'',7,21$/ (67,0$7(6 $1' 9$5,$7,216 72 287&20(6

The ATO is seeking additional departmental appropriations of $122.2 million and a
departmental equity injection of $2.765 million as outlined below.

�($685(6

2XWFRPH �  (IIHFWLYHO\ PDQDJHG DQG VKDSHG V\VWHPV WKDW VXSSRUW DQG

IXQG VHUYLFHV IRU $XVWUDOLDQV DQG JLYH HIIHFW WR VRFLDO DQG HFRQRPLF SROLF\

WKURXJK WKH WD[ V\VWHP

������� ������� ������� �������

��
���� ��
���� ��
���� ��
����

2XWFRPH �

,QFUHDVH LQ GHSDUWPHQWDO DSSURSULDWLRQV�

$GGLWRQDO IXQGLQJ WR DGPLQLVWHU WKH 1HZ 7D[ 6\VWHP ������� � � �

$ %HWWHU 6XSHUDQQXDWLRQ 6\VWHP � 'HSDUWLQJ

7HPSRUDU\ 5HVLGHQWV ����� � � �

)LUVW &KLOG 7D[ 5HIXQG ����� � � �

7RWDO ������� � � �

$GGLWLRQDO )XQGLQJ WR DGPLQLVWHU 7KH 1HZ 7D[ 6\VWHP

The Government has agreed to provide additional funding to the ATO of
$107.5 million due to significant increases in non-GST transactional, lodgement, debt
and enquiry workloads flowing from the New Tax System. Without the additional
funding, compliance and other service activities would have been reduced to
unsustainable levels, so as to allow re-direction of resources to meet this increase in
operational demand.



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

��

$ %HWWHU 6XSHUDQQXDWLRQ 6\VWHP ± 'HSDUWLQJ 7HPSRUDU\ 5HVLGHQWV

The Government has agreed to provide $7.455 million to the ATO to allow individuals
who hold or have held a temporary residence visa and have departed Australia to
access their superannuation benefits prior to reaching preservation age, subject to
withholding of tax concessions provided to the benefits.

)LUVW &KLOG 7D[ 5HIXQG

The Government has agreed to provide $7.235 million in departmental outputs and
$2.675 million as an equity injection for the First Child Tax Refund.

The First Child Tax Refund will repay to parents caring for their first child born after
1 July 2001 the income tax they paid in the year of, or the year prior to the birth of the
child. It will be repaid over five years. The payment will be capped at $2,500 per year
and there will be a minimum payment of $500 per year for those on incomes up to
$25,000.

The equity injection will allow the ATO to fund enhancement work to its business
systems.



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

��

0DS �� 2XWFRPHV DQG RXWSXW JURXSV IRU WKH DJHQF\

2XWSXW �����

&RQWULEXWH WR SROLF\ DGYLFH

DQG OHJLVODWLRQ

2XWSXW �����

3URYLGH UHYHQXH

2XWSXW �����

3URYLGH WUDQVIHUV

2XWSXW �����

6XSSRUW RWKHU DJHQFLHV

Price of output: 
$99.7 million

Price of output: 
$1,709.8 million

Price of output: 
$87.7 million

Price of output: 
$96.7 million

2XWSXW *URXS ���

$XVWUDOLDQ 7D[DWLRQ 2IILFH

2XWFRPH �

(IIHFWLYHO\ PDQDJHG DQG VKDSHG V\VWHPV WKDW VXSSRUW DQG IXQG VHUYLFHV IRU $XVWUDOLDQV DQG

JLYH HIIHFW WR VRFLDO DQG HFRQRPLF SROLF\ WKURXJK WKH WD[ V\VWHP

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

$XVWUDOLDQ 7D[DWLRQ 2IILFH

&RPPLVVLRQHU� 0U 0LFKDHO &DUPRG\

7RWDO SULFH RI RXWSXWV� �������� PLOOLRQ

$JHQF\ RXWFRPHV DSSURSULDWLRQ� �������� PLOOLRQ

7RWDO DGPLQLVWHUHG H[SHQVHV� �������� PLOOLRQ
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��

�5($.'2:1 2) $'',7,21$/ (67,0$7(6 %< $335235,$7,216 %,//

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

'(3$570(17$/ 2873876

2XWFRPH �

(IIHFWLYHO\ PDQDJHG DQG VKDSHG

V\VWHPV WKDW VXSSRUW DQG IXQG

VHUYLFHV IRU $XVWUDOLDQV DQG JLYH

HIIHFW WR VRFLDO DQG HFRQRPLF

SROLF\ WKURXJK WKH WD[ V\VWHP ��������� ��������� ��������� ������� �

7RWDO ��������� ��������� ��������� ������� �

7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

(TXLW\ LQMHFWLRQV DQG ORDQV

(TXLW\ LQMHFWLRQV DQG ORDQV ������ ������ ������ ����� �

/RDQV � � � � �

&DUU\RYHU IURP SUHYLRXV \HDU � ������ ������ � �

$GPLQLVWHUHG FDSLWDO � � � � �

7RWDO ������ ������ ������ ����� �



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

��

�800$5< 2) 67$)),1* &+$1*(6

7DEOH ���� $YHUDJH VWDIILQJ OHYHO �$6/�

������� �������

%XGJHW 5HYLVHG 9DULDWLRQ

2XWFRPH �

(IIHFWLYHO\ PDQDJHG DQG VKDSHG V\VWHPV WKDW

VXSSRUW DQG IXQG VHUYLFHV IRU $XVWUDOLDQV DQG

JLYH HIIHFW WR VRFLDO DQG HFRQRPLF SROLF\ WKURXJK

WKH WD[ V\VWHP ������ ������ ���

7RWDO ������ ������ ���

�$5,$7,216 72 5(9(18( )520 27+(5 6285&(6 7+528*+ 1(7

$1127$7(' ��(&7,21 ����5(&(,376

7DEOH ���� &KDQJHV WR QHW DQQRWDWHG DSSURSULDWLRQV �6HFWLRQ ��� UHFHLSWV

7RWDO 7RWDO 5HFHLSWV 5HFHLSWV 9DULDWLRQ LQ

DSSURS DSSURS IURP IURP QRQ�JRYW

������� ������� LQGHSHQGHQW LQGHSHQGHQW UHYHQXH

EXGJHW UHYLVHG VRXUFHV VRXUFHV

EXGJHW UHYLVHG

�
��� �
��� �
��� �
��� �
���

2XWFRPH �

(IIHFWLYHO\ PDQDJHG DQG

VKDSHG V\VWHPV WKDW VXSSRUW

DQG IXQG VHUYLFHV IRU

$XVWUDOLDQV DQG JLYH HIIHFW WR

VRFLDO DQG HFRQRPLF SROLF\

WKURXJK WKH WD[ V\VWHP ��������� ��������� ������ ������ �����

7RWDO ��������� ��������� ������ ������ �����



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

��

��������	
�������������������������������

	87&20(6 $1' 287387 *52836

The ATO has not made any changes to its outcome or outputs since the 2001-02
Portfolio Budget Statements.

The ATO has, however, commenced a review of its outcome and outputs framework
for the ATO’s next Pricing Agreement. The new framework will reflect changes in our
business deliverables due to tax reform, and new approaches to the way we plan and
manage internally. Some of these changes will be reflected in our internal planning
documents for 2001-02.

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The ATO has not made any changes to its performance information since the 2001-02
Portfolio Budget Statements.



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

��

���������
������������������������������

%XGJHWHG DJHQF\ VWDWHPHQW RI UHYHQXHV DQG H[SHQVHV �EXGJHW
RSHUDWLQJ VWDWHPHQW�

This statement provides a picture of the expected financial results for the ATO by
identifying full accrual expenses and revenues, which highlights whether the ATO is
operating at a sustainable level.

%XGJHWHG DJHQF\ VWDWHPHQW RI DVVHWV DQG OLDELOLWLHV �EXGJHW EDODQFH
VKHHW�

This statement shows the financial position of the ATO. It enables decision makers to
track the management of the ATO’s assets and liabilities.

%XGJHWHG DJHQF\ FDVK IORZ VWDWHPHQW

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure funded either through the
Budget as appropriations or from internal sources.



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

��

7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV

5HYHQXH IURP JRYHUQPHQW ��������� ��������� ��������� ��������� ���������

6DOHV RI JRRGV DQG VHUYLFHV ������ ������ ������ ������ ������

,QWHUHVW ����� ����� ����� ����� �����

1HW JDLQV IURP VDOHV RI DVVHWV ����� � � � �

2WKHU ����� ����� ����� ����� �����

7RWDO UHYHQXHV IURP

RUGLQDU\ DFWLYLWLHV ��������� ��������� ��������� ��������� ���������

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVWV

H[SHQVH�

(PSOR\HHV ��������� ��������� ������� ������� �������

6XSSOLHUV ������� ������� ������� ������� �������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ������ ������ ������� ������� �������

:ULWH GRZQ RI DVVHWV ����� � � � �

1HW ORVVHV IURP VDOHV RI DVVHWV ����� � � � �

2WKHU ��� � � � �

7RWDO H[SHQVHV IURP RUGLQDU\

DFWLYLWLHV �H[FOXGLQJ ERUURZLQJ

FRVWV H[SHQVH� ��������� ��������� ��������� ��������� ���������

%RUURZLQJ FRVW H[SHQVH �� � � � �

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV �������� �������� ����� ������ ������

*DLQ RU ORVV RQ H[WUDRUGLQDU\ LWHPV

1HW VXUSOXV RU GHILFLW �������� �������� ����� ������ ������

1HW FUHGLW WR DVVHW UHYDOXDWLRQ UHVHUYH ������ � � � �

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH �������� �������� ����� ������ ������
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ������ ����� ����� ����� �����

5HFHLYDEOHV ������ ������ ������ ������ ������

,QYHVWPHQWV � ������ ������� ������� �������

7RWDO ILQDQFLDO DVVHWV ������� ������� ������� ������� �������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV ������ ������ ������ ������ ������

,QIUDVWXFWXUH�SODQW DQG HTXLSPHQW ������ ������ ������ ������ ������

,QWDQJLEOHV ������� ������� ������� ������� �������

2WKHU ������ ������ ������ ������ ������

7RWDO QRQ�ILQDQFLDO DVVHWV ������� ������� ������� ������� �������

7RWDO DVVHWV ������� ������� ������� ������� �������

/,$%,/,7,(6

'HEW

2WKHU ����� ����� ����� ����� �����

7RWDO GHEW ����� ����� ����� ����� �����

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ������� ������� ������� ������� �������

6XSSOLHUV ������� ������� ������� ������� �������

2WKHU ����� � � � �

7RWDO SURYLVLRQV DQG SD\DEOHV ������� ������� ������� ������� �������

7RWDO OLDELOLWLHV ������� ������� ������� ������� �������

(48,7<

&DSLWDO ������� ������� ������� ������� �������

5HVHUYHV ������ ������ ������ ������ ������

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ��������� ��������� ��������� ��������� ���������

7RWDO HTXLW\ �������� �������� �������� �������� �����

&XUUHQW OLDELOLWLHV ������� ������� ������� ������� �������

1RQ�FXUUHQW OLDELOLWLHV ������� ������� ������� ������� �������

&XUUHQW DVVHWV ������� ������� ������� ������� �������

1RQ�FXUUHQW DVVHWV ������� ������� ������� ������� �������
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ��������� ��������� ��������� ��������� ���������

6DOHV RI JRRGV DQG VHUYLFHV ������� ������ ������ ������ ������

,QWHUHVW ����� ����� ����� ����� �����

2WKHU ������ ������ ������ ������ ������

7RWDO FDVK UHFHLYHG ��������� ��������� ��������� ��������� ���������

&DVK XVHG

(PSOR\HHV ��������� ��������� ������� ������� �������

6XSSOLHUV ��������� ������� ������� ������� �������

2WKHU ��� ������ ������ ������ ������

7RWDO FDVK XVHG ��������� ��������� ��������� ��������� ���������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV �������� ������ ������� ������� �������

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP VDOHV RI SURSHUW\�

SODQW DQG HTXLSPHQW ����� � � � �

2WKHU � � ������ ������� �������

7RWDO FDVK UHFHLYHG ����� � ������ ������� �������

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ������ ������� ������ ������� �������

2WKHU ������ ������ ������� ������� �������

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ��������� ��������� ��������� ��������� ���������

),1$1&,$/ $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP LVVXLQJ

HTXLW\ LQVWUXPHQWV ������ ������ ������ � �

7RWDO FDVK UHFHLYHG ������ ������ ������ � �

&DVK XVHG

5HSD\PHQWV RI GHEW ��� � � � �

&DSLWDO XVH DQG GLYLGHQGV SDLG ����� ��� ��� ��� ���

7RWDO FDVK XVHG ����� ��� ��� ��� ���

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ������ ������ ������ ����� �����

1HW LQFUHDVH LQ FDVK KHOG ��������� �������� ��� ��� ���

&DVK DW WKH EHJLQQLQJ RI

WKH UHSRUWLQJ SHULRG ������� ������ ����� ����� �����

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ������ ����� ����� ����� �����
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7DEOH ���� $JHQF\ FDSLWDO EXGJHW VWDWHPHQW

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

&$3,7$/ $335235,$7,216

7RWDO HTXLW\ LQMHFWLRQV ������ ������ ������ � �

7RWDO ORDQV � � � � �

$SSURSULDWLRQ RI SUHYLRXV \HDU

DFFUXHG UHYHQXH � ������ � � �

5HSUHVHQWHG E\�

3XUFKDVH RI QRQ�ILQDQFLDO DVVHWV � ������ ������ � �

2WKHU � ������ � � �

7RWDO � ������ ������ � �

385&+$6( 2) 121�),1$1&,$/ $66(76

)XQGHG E\ FDSLWDO DSSURSULDWLRQV � ������ ������ � �

)XQGHG LQWHUQDOO\ E\

'HSDUWPHQWDO UHVRXUFHV � ������ ������ ������� �������

7RWDO DPRXQW IXQGHG � ������� ������ ������� �������
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5(9(18(6

7D[DWLRQ

,QFRPH WD[ ����������� ����������� ����������� ����������� �����������

,QGLUHFW WD[ ���������� ���������� ���������� ���������� ����������

2WKHU WD[HV� IHHV DQG ILQHV ��������� ��������� ��������� ��������� ���������

7RWDO WD[DWLRQ ����������� ����������� ����������� ����������� �����������

1RQ�WD[DWLRQ

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXHV ����� ������ ������ ������ ������

7RWDO QRQ�WD[DWLRQ ����� ������ ������ ������ ������

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ����������� ����������� ����������� ����������� �����������

(;3(16(6

6XEVLGLHV ��������� ��������� ��������� ��������� ���������

1HW ZULWH�GRZQ RI DVVHWV ��������� ������� ������� ������� �������

,QWHUHVW RQ RYHUSD\PHQWV ������� ������� ������� ������� �������

2WKHU JRRGV DQG VHUYLFHV H[SHQVHV ������� ������ ������ ������ ������

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��������� ��������� ��������� ��������� ���������
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ������� ������� ������� ������� �������

5HFHLYDEOHV ���������� ���������� ��������� ��������� ���������

,QYHVWPHQWV ����� ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ���������� ���������� ��������� ��������� ���������

1RQ�ILQDQFLDO DVVHWV

2WKHU ������ ������ ������ ������ ������

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ���������� ���������� ��������� ��������� ���������

/,$%,/,7,(6

3URYLVLRQV DQG SD\DEOHV

6XEVLGLHV ������ ������ ������ ������ ������

3URYLVLRQ IRU 7D[DWLRQ 5HIXQGV ��������� ��������� ��������� ��������� ���������

2WKHU ������� ������� ������� ������� �������

7RWDO SURYLVLRQV DQG SD\DEOHV ��������� ��������� ��������� ��������� ���������

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��������� ��������� ��������� ��������� ���������

&XUUHQW OLDELOLWLHV ��������� ��������� ��������� ��������� ���������

&XUUHQW DVVHWV ���������� ���������� ��������� ��������� ���������

1RQ�FXUUHQW DVVHWV ����� ����� ����� ����� �����
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7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

7D[HV� IHHV DQG ILQHV ����������� ����������� ����������� ����������� �����������

$SSURSULDWLRQV ��������� ��������� ��������� ��������� ���������

2WKHU ����� ������ ������ ������ ������

7RWDO FDVK UHFHLYHG ����������� ����������� ����������� ����������� �����������

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ����������� ����������� ����������� ����������� �����������

2WKHU ��������� ��������� ��������� ��������� ���������

7RWDO FDVK XVHG ����������� ����������� ����������� ����������� �����������

1HW FDVK XVHG E\ RSHUDWLQJ

DFWLYLWLHV ��������� � � � �

),1$1&,1* $&7,9,7,(6

1HW GHFUHDVH LQ FDVK KHOG ��������� � � � �

&DVK DW EHJLQQLQJ RI UHSRUWLQJ

SHULRG ������� ������� ������� ������� �������

&DVK DW HQG RI UHSRUWLQJ SHULRG ������� ������� ������� ������� �������
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�27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The agency budget statements are prepared in compliance with Australian Accounting
Standards, Accounting Guidance Releases and having regard to Statements of
Accounting Concepts.

$JHQF\

The ATO is budgeting for an operating deficit to 2001-02. Approval for this deficit was
obtained from the Treasurer and comes about as a result of pressures on the ATO
budget in relation to unexpected workload volumes, the increase in activity to meet
community demands and the steps being taken to maintain the integrity of the tax
system in transition.

$GPLQLVWHUHG

5HFRJQLWLRQ RI WD[DWLRQ UHYHQXH

For 2000-01 to 2001-02 and forward years administered taxation revenue has been
brought to account on a year by year basis where:

• the identity of the taxpayer is certain;

• the amount of the liability or refund is certain;

• the liability or entitlement to a refund has been notified to the Commissioner or
advised by the taxpayer;

• there is an intention on the part of the Commissioner to collect the liability; and

• there is a legislative intent by the Commonwealth to change the basis or
application of taxation law.

This recognition policy does not include the following item as revenue of the period:

• estimates of future collections or refunds from Individuals in respect of income
tax returns to be lodged for the current financial year ended at 30 June;

• estimates of installments of tax and final payments for companies due after
30 June;

• estimates of final amounts for Petroleum Rent Resource Tax due after 30 June;
and
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• actual payments for Pay As You Go, Goods and Services Tax, Excise and
Withholding Taxes for amounts collected or withheld in June but not remitted to
the Commissioner until July.

,WHPV UHFRJQLVHG DV UHGXFWLRQV WR WD[DWLRQ UHYHQXH

The following items are recognised as reductions (increases) to taxation revenue and
not as expense:

• refunds of revenue;

• increase (decrease) in movement of provision for credit amendments;

• diesel fuel rebates and diesel fuel credits; and

• increases (decreases) in movement of provision for diesel fuel rebates.



3DUW &� $JHQF\ DGGLWLRQDO HVWLPDWHV VWDWHPHQWV ² $72

���

����������	
	���	�

$SSHQGL[ �

1RQ�DSSURSULDWLRQ DJHQF\ DQG DGPLQLVWHUHG UHYHQXH

%XGJHW (VWLPDWH 5HYLVHG (VWLPDWH

������� �������

�¶��� �¶���

$*(1&< 5(9(18(

$JHQF\ VHFWLRQ �� UHFHLSWV ������ ������

,QWHUHVW 5HYHQXH ����� �����

7RWDO QRQ�DSSURSULDWLRQ DJHQF\ UHYHQXH ������ ������

$SSURSULDWLRQV ��������� ���������

7RWDO DJHQF\ HVWLPDWHG UHYHQXH ��������� ���������

$'0,1,67(5(' 5(9(18(

7RWDO WD[DWLRQ 5HYHQXH ����������� �����������

6XSHUDQQXDWLRQ *XDUDQWHH �$GPLQLVWUDWLRQ� $FW ���� �

VKRUWIDOOV� SHQDOWLHV DQG ILQHV ������� �������

6XSHUDQQXDWLRQ *XDUDQWHH �6XSHUYLVLRQ� $FW ���� �

8QFODLPHG PRQLHV ��� ���

0LVFHOODQHRXV UHFHLSWV ������ ������

*67 DGPLQLVWUDWLRQ FKDUJHG WR VWDWHV � �

7RWDO QRQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH ����������� �����������

$SSURSULDWLRQV ��������� ���������

7RWDO DGPLQLVWHUHG UHYHQXH ����������� �����������
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$SSHQGL[ �

(VWLPDWHV RI H[SHQVHV IURP VSHFLDO DSSURSULDWLRQV

%XGJHW HVWLPDWH 5HYLVHG HVWLPDWH

������� �������

�¶��� �¶���

(67,0$7(' (;3(16(6

5HIXQGV RI 5HFHLSWV � 7D[DWLRQ $GPLQLVWUDWLRQ $FW ���� ���������� ����������

/HVV DPRXQW RI UHIXQGV GHGXFWHG IURP UHFHLSWV LWHPV ������������ ������������

'LHVHO IXHO UHEDWH ��������� ���������

&RQYHUVLRQ RI GLHVHO IXHO FUHGLW VFKHPH WR GLHVHO DQG

DOWHUQDWLYH IXHOV JUDQWV VFKHPH ������� �������

3URGXFW 6WHZDUGVKLS :DVWH 2LO ������ ������

$VVLVWDQFH IRU FHOODU GRRU DQG PDLO RUGHU VDOHV RI ZLQH � �

)XHO VDOHV JUDQWV VFKHPH ������� �������

6XSHUDQQXDWLRQ *XDUDQWHH �$GPLQLVWUDWLRQ�$FW ���� �

'LVWULEXWLRQ RI FKDUJHV ������ ������

6XSHUDQQXDWLRQ *XDUDQWHH �6XSHUYLVLRQ� $FW �����

5HSD\PHQWV RI XQFODLPHG PRQH\V ��� ���

7D[DWLRQ $GPLQLVWUDWLRQ $FW ���� � 7D[DWLRQ �LQWHUHVW RQ

RYHUSD\PHQWV DQG HDUO\ SD\PHQW� $FW ���� ������� �������

7RWDO HVWLPDWHG ([SHQVHV ��������� ���������
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Additional estimates Where amounts appropriated at budget time are
insufficient, Parliament may appropriate more funds to
portfolios through the Additional Estimates Acts. This is
the Additional Estimates process.

Additional estimates
bills or acts

These are Appropriation Bills 3 and 4, and a separate bill
for the Parliamentary Departments (Appropriations
(Parliamentary Departments) Bill (No 2)). These Bills are
introduced into Parliament after the Budget Bills.

Administered items Expenses, revenues, assets or liabilities managed by
agencies on behalf of the Commonwealth. Agencies do not
control administered items. Administered expenses
include grants, subsidies and benefits. In many cases,
administered expenses fund the delivery of third party
outputs.

Annotated
appropriation

A form of appropriation which allows an agency access to
certain moneys it receives in payment of services.  The
nature and extent of the amount to be appropriated are
specified in agreements made under Section 31 of the
Financial Management and Accountability (FMA) Act 1997
between the financial manager and the responsible
Minister.

Annual appropriation Two Appropriation Bills are introduced into Parliament in
May and comprise the Budget. Further bills are introduced
later in the financial year as part of the Additional
Estimates.

Appropriation An authorisation by Parliament to spend moneys from the
Consolidated Revenue Fund.

Commonwealth funds

Consolidated
Revenue Fund

Loan Fund

(CRF) — This is the principal working fund of the
Commonwealth. The Constitution requires an
appropriation of moneys by the Parliament before any
expenditure can be made from the CRF (s83).

Established by the Financial Management and Accountability
Act 1997, the Loan Fund contains all moneys raised by
loan on the public credit of the Commonwealth.
Expenditure from the Loan Fund is limited to the purpose
for which the moneys were raised.
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Financial Management
and Accountability
(FMA) Act 1997

The principal legislation governing the proper use and
management of public money and public property and
other Commonwealth resources.  FMA Regulations and
FMA Orders are made pursuant to the Act.

Forward estimates A system of rolling three year financial estimates. After the
budget is passed, the first year of the forward estimates
becomes the base for next year’s budget bid, and another
out year is added to the forward estimates.

Outcomes Results, impacts or consequences of actions by the
Commonwealth on the Australian community. Planned
outcomes are the results or impacts that the Government
wishes to achieve. Actual outcomes are the results or
impacts actually achieved.

Output groups The aggregation based on homogeneity, type of product or
beneficiary target group, of outputs.

Outputs The goods and services produced by agencies on behalf of
government for external organisations or individuals.
Outputs include goods and services produced for other
areas of government external to the agency.

Portfolio Budget
Statements

Statements prepared by portfolios to explain the budget
appropriations in terms of government outcomes.

Price The amount the government or the community pays for
the delivery of agreed outputs.

Quality Relates to the characteristics by which customers or
stakeholders judge an organisation, product or service.
Assessment of quality involves use of information
gathered from interested parties to identify differences
between users’ expectations and experiences.

Quantity Size of an output.  Count or volume measures.

Revenue The main way the government funds its outcomes. It is
mainly tax revenue, fees for regulatory services performed
by government and interest and dividends received.

Section 31 receipts See Annotated appropriation.
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Special
appropriations

Monies appropriated by Parliament in an act separate
from an annual Appropriation Act, where the payment is
for a specified amount.  Special appropriations are not
subject to Parliament’s annual budget control, unlike the
annual appropriations.

Third party outputs Goods or services delivered to the community by entities
outside the Commonwealth General Government Sector.
They are outputs wholly or partly funded by administered
items and are directed to achieving planned outcomes.
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ABS Australian Bureau of Statistics

ACCC Australian Competition and Consumer Commission

AGA Australian Government Actuary

ANAO Australian National Audit Office

AOFM Australian Office of Financial Management

APRA Australian Prudential Regulation Authority

ASIC Australian Securities and Investments Commission

ATO Australian Taxation Office

CASAC Companies and Securities Advisory Committee

CSA Child Support Agency

CTC Competitive Tendering and Contracting

CUC Capital Use Charge

DOFA Department of Finance and Administration

EFIC Export Finance and Insurance Corporation

FaCS Department of Family and Community Services

FMA Financial Management and Accountability Act 1997

GST Goods and Services Tax

IMF International Monetary Fund

IT Information Technology

MIGA Multilateral Investment Guarantee Agency

MOU Memorandum of Understanding

NAO New Agency Outcomes

NCC National Competition Council

nfp Not for publication

PC Productivity Commission

SCT Superannuation Complaints Tribunal

SPP Special Purpose Payments

TPA Trade Practices Act

UIG Urgent Issues Group
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Additional estimates
Australian Office of Financial Management

(AOFM) · 28–30
Australian Prudential Regulation Authority

(APRA) · 47–50
Australian Securities and Investments

Commission (ASIC) · 66–70
Australian Taxation Office (ATO) · 83–88
Treasury, Department of the · 9–13

Appropriations
Australian Office of Financial Management

(AOFM) · 30
Australian Prudential Regulation Authority

(APRA) · 50
Australian Securities and Investments

Commission (ASIC) · 70
Australian Taxation Office (ATO) · 87–88
Treasury, Department of the · 13–14

Australian Bureau of Statistics (ABS) · 3
Australian Competition and Consumer

Commission (ACCC) · 3
Australian Office of Financial Management

(AOFM) · 3
Additional estimates · 28–30
Variations to outcomes · 28–30

Australian Prudential Regulation Authority
(APRA) · 3
Additional estimates · 47–50
Variations to outcomes · 47–50

Australian Securities and Investments
Commission (ASIC) · 4
Additional estimates · 66–70
Variations to outcomes · 66–70

Australian Taxation Office (ATO) · 4
Additional estimates · 83–88
Variations to outcomes · 83–88

B

Budgeted financial statements
Australian Office of Financial Management

(AOFM) · 33–46
Australian Prudential Regulation Authority

(APRA) · 52–65
Australian Securities and Investments

Commission (ASIC) · 72–82

Australian Taxation Office (ATO) · 90–102
Treasury, Department of the · 16–27

C

Companies and Securities Advisory Committee
(CASAC) · 4

M

Measures
A Better Superannuation System - Departing

Temporary Residents · 83–84, 86
Additional funding to administer the New

Tax System · 83–84, 86
First Child Tax Refund · 83–84, 86
Funding for HIH Royal Commission related

costs · 47, 49, 66–67, 69
Implementation of the Financial Services

Regulation Act · 66–67, 69
Phase-down of the additonal First Home

Owners Grant for new homes · 9, 12
Review of competition provisions under the

Trade Practices Act · 9–10, 12

N

National Competition Council (NCC) · 4

O

Outcomes and outputs
Australian Office of Financial Management

(AOFM) · 32
Australian Prudential Regulation Authority

(APRA) · 51
Australian Securities and Investments

Commission (ASIC) · 71
Australian Taxation Office (ATO) · 89
Treasury, Department of the · 15
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Performance information
Australian Office of Financial Management

(AOFM) · 32
Australian Prudential Regulation Authority

(APRA) · 51
Australian Securities and Investments

Commission (ASIC) · 71
Australian Taxation Office (ATO) · 89
Treasury, Department of the · 15

Portfolio overview · 3–5
Portfolio Structure · 6
Productivity Commission (PC) · 4

T

Technical Terms · 103
Treasury, Department of the

Additional estimates · 9–13
Variations to outcomes · 9–13

U

User Guide · viii

V

Variations to outcomes
Australian Office of Financial Management

(AOFM) · 28
Australian Prudential Regulation Authority

(APRA) · 47
Australian Securities and Investments

Commission (ASIC) · 66–67
Australian Taxation Office (ATO) · 83–84
Treasury, Department of the · 9–10
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